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BUDGET POLICY

Introduction:
The City of Farmersville, Texas financial policies set forth the basic framework for the fiscal
management of the City. These policies are to ensure consistency in the City’s financial
processes related to revenue, expenditures, purchasing, accounting, investing, fiscal management
and integrity, and fund balance. The City’s financial policies are intended to assist the City
council and City staff in evaluating current activities and proposals for future programs. The
policies are to be reviewed on an annual basis and modified to accommodate changing
circumstances and conditions. The City of Farmersville will ensure long-standing policies that
provide guidelines for current decision-making processes and future plans.

Operating Budget Policies:
The fiscal year of the City of Farmersville shall begin on October 1 of each calendar year and
end on September 30 of the following calendar year. The fiscal year will also be established as
the accounting and budget year.

The operating budget will be balanced with current revenues and a portion of beginning
resources or fund balances which will be greater than or equal to current expenditures or
expenses. The City Manager’s budget shall assume, for each fund, operating revenues that are
equal to, or exceed operating expenditures.

Annual estimates of revenues in all funds will be based on historical trends, and reasonable
expectations and assumptions regarding growth, the state of the economy, and other relevant
factors. A conservative approach will be observed in estimating revenues.

Expenditures in all funds will be managed so as to ensure the fund’s obligations are met when
due. Throughout the year the Finance Department will provide regular budgetary comparisons
reports to Department Supervisors and the City Manager. These reports will highlight Current
Budget, Current Period, Year to Date Actual, and Budget Balance expenditures and revenues.
These periodic budgetary comparisons statements of revenue and expenditures will allow
department directors to adequately manage their department’s budget and anticipate revenues
and expenditures.

Expenditures within the each Fund will remain within each department’s original appropriation
unless an intra-fund budget transfer is approved by the City Manager. The City Manager is
authorized to approve intra-fund transfers. Only the City Council may approve inter-fund
transfers. Budget amendments will occur when total actual expenditures exceed budgeted
expenditures in any fund(s). Budget amendments are authorized only by the City Council
approved by ordinance. If at any time during a fiscal year the City Manager estimates that
current year expenditures in any fund will exceed available revenues, the City Manager will
submit a plan to the City Council addressing the estimated deficit including a plan of action to
overcome the estimated deficit.

Farmersville’s budget is coordinated to identifi major policy issues for the City Council to
consider several months prior to the budget approval date. In this way, the Council has adequate
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time to evaluate decisions and ensure proper decisions are made. The budget review process will
include City Council, City staff, and citizen participation through public hearings.

Each department head is responsible for ensuring proper budgetary procedures are followed
throughout his or her department.

Investments made by the City of Farmersville will be in compliance with policies contained in
the City of Farmersville Investment Policy and the Public Funds Investment Act. All investments
will be evaluated upon safety, liquidity, and yield. Interest earned from investment of available
funds is based on departmental ownership of the invested dollars and will be booked to the
appropriate department’s fund when realized.

After City council adoption, the budget shall be in effect for the budget year. Final adoption of
the budget by the City council shall constitute the official appropriations for the current year and
shall constitute the basis of the official levy of the property tax. Following the final adoption of
the budget by ordinance, the City Council shall pass an ordinance levying property taxes for the
current year.

Fund Balance:
A key element of the financial stability of the City is to establish guidelines or “safe harbors” for
fund balance. Unassigned fund balance is an important measure of economic stability. It is
essential that the City maintain adequate levels of unassigned fund balance to mitigate financial
risk that can occur from unforeseen revenue fluctuations, unanticipated expenditures, and similar
circumstances. The fund balance also provides cash flow liquidity for the City’s general
operations.

For governmental funds, it is important to distinguish between fund equity and fund balance. A
fund’s equity is typically the difference between its assets and liabilities. Fund balance is an
accounting distinction made between the portions of fund equity that are spendable and non-
spendable. The Governmental Accounting Standards Board has established 5 classifications of
fund balance:

1. Nonspendable fund balance — includes amounts that are not in a spendable form or are
required to be maintained intact. Examples are inventory or permanent funds (i.e.
endowment funds).

2. Restricted fund balance — includes amounts that can be spent only for the specific
purposes stipulated by external resource providers either constitutionally or through
enabling legislation. Examples include grants and child safety fees.

3. Committed fund balance — includes amounts that can be used only for the specific
purposes determined by a formal action of the government’s highest level of decision
making authority. Commitments may be changed or lifted only by the government taking
the same formal action that imposed the constraint originally.
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a. The City Council is the City’s highest level of decision-making authority and the
formal action that is required to be taken to establish, modify, or rescind a fund
balance commitment is a resolution approved by the Council at the City’s Council
meeting. The resolution must either be approved or rescinded, as applicable, prior
to the last day of the fiscal year for which the commitment is made. The amount
subject to the constraint may be determined in the subsequent period.

4. Assigned fund balance — comprises amounts intended to be used by the government for
specific purposes. Intent can be expressed by the governing body or by an official or
body to which the governing body delegates the authority. In governmental funds other
than the general fund, assigned fund balance represents the amount that is not restricted
or committed. This indicates that resources in other governmental funds are, at a
minimum, intended to be used for the purpose of that fund (i.e. only funds in the capital
projects fund may be used for capital projects).

a. The City Council has authorized the City Manager to assign fund balance to a
specific purpose as approved by this fund balance policy.

5. Unassigned fund balance — is the residual classification of the general fund and includes
all amounts not contained in other classifications. Unassigned amounts are technically
available for any purpose.

Minimum Unassigned Fund Balance
The City shall set aside resources during years of growth to fund a reserve for years of decline
and/or to fund capital out of current funds for projects that would have otherwise been funded
through debt financing. It shall be the goal of the City to maintain an unassigned fund balance in
the General Fund of 25% of total appropriations.

Minimum Unrestricted Net Assets
The City shall set aside resources during years of growth to fund a reserve for years of decline
and/or to fund capital out of current funds for projects that would have otherwise been funded
through debt financing. It shall be the goal of the City to maintain unrestricted net assets in the
Utility Fund (a non-governmental type fund) of 25% of total appropriations.

At the close of each fiscal year, the unencumbered balance of each appropriation shall revert to
the fund from which it was appropriated.

If minimum fund balance falls below the goals stated above, the City Manager will develop a
strategy to initially evaluate current government wide spending to determine areas where cost
efficiencies may be realized and implement those efficiencies. Should the analysis prove
insufficient to attain the goal, a multi-year strategy will be put in place to meet the goals through
a combination of cost cutting, cost recovery, and revenue enhancing strategies.

Order ofExpenditure ofFunds
When multiple categories of fund balance are available for expenditure (for example, a
construction project is being funded partly by a grant, funds set aside by the City Council, and
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unassigned fund balance), the City will start with the most restrictive category and spend those
funds first before moving down to the next category with available funds.

Financial Policies:
The accounts of the City are organized and operated on the basis of funds and account groups.
Fund accounting segregates funds according to their intended purpose and is used to aid
management in demonstrating compliance with finance-related legal and contractual provisions.

The City’s annual budget shall be prepared and adopted on a basis consistent with generally
accepted accounting principles for all governmental and proprietary funds except the capital
projects fund, which adopts project-length budgets.

Account balances shall be reported on the cash basis of accounting within the General Fund and
other governmental funds and the cash basis of accounting in the Utilities Fund.

Quarterly Reports:
Revenues actually received will be regularly compared to budgeted revenues and variances will
be investigated. This process will be summarized in the monthly budget reports prepared and
submitted by the City Managers Office.

The City Manager shall submit to the City Council each month financial report of the City. The
report will compare budget estimates against the previous month realized revenues including
year to date realized revenues.

General Obligation Bonds! Debt:

Farmersville shall have the power to borrow money on the full faith and credit of the City and to
issue general obligation bonds for permanent public improvements. The City will also be
allowed to borrow money for any other public purpose not prohibited by the Constitution and
laws of the State of Texas, and to issue refunding bonds to refund outstanding bonds of the City
previously issued. All such bonds shall be voted on and issued in conformity with the laws of the
State of Texas.

Any and all bond funds approved by the vote of the Citizens of Farmersville will be expended
only for the purposes stated in the bond issue.

The City shall also from time to time borrow money utilizing other available instruments
including revenue bonds, certificates of obligation, et al.

In all cases, the City shall evaluate the following prior to incurring debt obligations:
• Ensure that the purpose of the debt is consistent with type of debt instrument
• Where possible, match the useful life of the asset with the maturity of the debt
• Review the maintenance & operations property tax rate against the debt service tax rate

and ensure that no more than 35% of the total tax rate is used for debt obligations.
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The City will manage the length and maturity of its long-term debt in order to lower net interest
cost and to maintain future flexibility by paying off debt earlier.

Revenues:
The City of Farmersville strives to maintain and enhance a diversified and stable revenue system
to shelter it from fluctuations in any single revenue source. The City also pursues an aggressive
policy of collecting all money due to the City. The City will continue an aggressive policy to
reduce the level of delinquent taxes.

For every annual budget, the City shall levy two property tax rates: maintenance/operations
(M&O) and debt service (I&S). The debt service levy shall be sufficient for meeting all principal
and interest obligations associated with the City’s outstanding debt, less money transferred into
the debt service fund from other funds and any self-sustaining debt such as revenue bonds, for
the budget year. The operation and maintenance levy shall be accounted for in the General Fund.

The City is primarily a bedroom community with a heavy reliance upon property taxes. In order
to supplement property taxes, the City has and will continue to support economic development
and community development to create a vibrant community with a growing sales tax base to
defray the reliance upon property taxes.

The City Manager shall project revenues from every source based on actual collections from the
preceding years and estimated collections of the current fiscal year. There are a variety of factors
that may impact revenues for an upcoming fiscal year, and the City Manager will take these into
account when projecting collections. Sales tax revenue projections should be conservative due to
the nature of this more volatile revenue source.

Types of City Funds:
• General Fund is the government’s primary operating fund.
• Debt Service Fund accounts for the resources accumulated and payments made for

principal and interest on long-term obligation debt of governmental funds.
• Capital Projects Fund accounts for the acquisition of capital assets or construction of

major capital projects not being financed by any other fund.
• Utility Fund is used to account for the City’s water and wastewater operations and

certain long-term debt.

Financial Statements:
An annual independent audit will be completed and filed with the City Secretary within one
hundred eighty (180) days from the completion of each fiscal year, the results of which shall be
presented to and approved by the City Council. The financial statements to the City are to be
prepared in conformity with generally accepted accounting principles (GAAP) in the United
States of America as applied to governmental units. The Governmental Accounting Standards
Board (GASB) is the accepted standard-setting body for establishing governmental accounting
and financial reporting principles.

July2012 5



The City shall contract with a qualified independent auditing firm on an annual basis.
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INVESTMENT POLICY

A component part of the overall financial management of the City of Farmersville, Texas is an
effective cash management plan. Many factors determine the amount of funds on hand during
any fiscal year, but these funds are an important revenue source for the City budget. It is
imperative that these funds be managed in such a way as to be responsive to the public need and
consistent with a conservative cash management plan. To provide this framework for effective
cash management, an Investment Policy and a Statement of Investment Strategy have been
prepared.

Purpose:
The Investment Policy is authorized by the City Council of the City of Farmersville in
accordance with Chapter 2256, Texas Government Code, also known as the Public Funds
Investment Act (PFIA). The Policy addresses the methods, procedures and practices that must be
exercised to ensure effective and judicious fiscal management of City funds. All such funds will
be managed within the guidelines of this Policy with the exception of the Deferred
Compensation Agency (TMRS) fund. Bond funds, in addition to this Policy, shall be managed in
accordance with their issuing documentation and all applicable state and federal law.

In addition to the Policy, the Statement of Investment Strategy, also approved by the City
Council, provides a separate written investment strategy for each of the City’s funds. Each
investment strategy describes the investment objectives for each particular fund according to the
following priorities:

1) Investment Suitability
2) Preservation and Safety of Principal
3) Liquidity
4) Marketability Prior to Maturity of each Investment
5) Diversification
6) Yield.

Annual Review:
The Investment Policy and the Statement of Investment Strategy will be reviewed on an annual
basis by the City Council. Revisions and/or amendments will be approved and documented by
the City Council.

Investment Objectives:
The investment of funds will be governed by the following investment objectives, in order of
priority:
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1. Preservation and Safety of Principal
a. Preservation of capital is the foremost objective of the City. Each investment

transaction shall seek first to ensure that capital losses are avoided, whether they
are from securities defaults, erosion of market value, or other risks

2. Liquidity
b. The City’s investment portfolio will remain sufficiently liquid to enable the City

to meet all operating requirements that can be reasonably anticipated. Liquidity
will be achieved by matching investment maturities with forecasted cash flow
requirements

3. Yield
c. The investment portfolio of the City shall be designed to attain a market rate of

return throughout budgetary and economic cycles taking into account risk
constraints and liquidity needs. Return on investment, while important, is of less
importance than safety and liquidity.

Authorized Investments:
While the Public Funds Investment Act allows a wide range of eligible securities, the City has
chosen to allow only the following securities, which are somewhat more conservative and more
restrictive than some of the other investments permitted under the PFIA:

1. Direct obligations of the United States government with a maturity not to exceed two
years from the date of purchase.

2. Fixed rate or discount notes with a maturity not to exceed two years from the date of
purchase by, guaranteed by, or for which the credit of any of the following Federal
Agencies and Instrumentalities is pledged for payment: Federal National Mortgage
Association (FNMA), Federal Home loan Bank (FHLB), Federal Farm Credit Bank
(FFCB), Student loan Marketing Association (SLMA), and Federal Home loan Mortgage
Corporation (FHLMC). The City may not invest more than 25% of the City’s previous
month’s average balance of liquid financial assets in instruments covered under this
paragraph (2).

3. Bonds or other interest bearing obligations having a stated final maturity of two years or
less of which the principal and interest are guaranteed by the full faith and credit of the
United States Government.

4. FDIC insured Certificates of Deposit issued by national banks domiciled in Texas with a
stated final maturity of two years or less. Certificates of Deposit balances exceeding
FDIC insurance limits will be fully collateralized by securities listed in I and 2 above.
Collateral will be held by the City’s third-party custodian.

5. Repurchase agreements collateralized with U.S. Treasury securities at a minimum market
value of 102 percent of the dollar value of the transaction, with any accrued interest
accumulated on the collateral included in the calculation. The City may not lend
securities but only invest excess cash against receipt of appropriate collateral. Repurchase
agreements will be entered into only with primary government securities dealers (as
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defined by the Federal Reserve) who have executed a City-approved Master Repurchase
Agreement. Collateral will be delivered to and held by an AAA rated (as raged by Fitch,
Moody’s or Standard & Poor’s) third party safekeeping agent approved by the City and
held in the City’s name. The maximum term for direct repurchase agreements will be
limited to 90 days or less. The City may not invest more than 10% of the City’s previous
month’s average balance of liquid financial assets in repurchase agreements.

6. SEC-registered, AM-rated (as rated by Fitch, Moody’s or Standard & Poor’s), no-load
money market mutual funds with a dollar-weighted average portfolio maturity of 90 days
or less. Assets will consist exclusively of those securities listed as authorized investments
in this section. The investment objective of the fund must be to maintain a stable dollar
net asset value of USD 1.00. The maximum stated maturity of any single security in the
fund will be 13 months, and the dollar weighted average portfolio maturity will be 90
days or less. The City may not invest funds under its control in an amount that exceeds
10% of total assets of any individual money market mutual fund. The City may not invest
more than 10% of the City’s previous month’s average balance of liquid financial assets in
any single money market funds. Cumulatively, the City may not invest more than 25% of
the City’s previous month’s average balance of liquid financial assets in money market
funds. A fund prospectus shall be reviewed for compliance with policy prior to depositing
monies.

7. State or local investment pools organized under the Interlocal Cooperation Act and
authorized by the City Council. The investment pool must be rated AM-rated (as rated by
Fitch, Moody’s or Standard & Poor’s) and have a dollar-weighted average portfolio
maturity of 60 days or less. Assets will consist exclusively of those securities listed in this
section D. The investment objective of the pool must be to maintain a stable dollar net
asset value. All securities owned in the pool will have a stated remaining maturity of 13
months or less. The City may not invest more than 10% of the City’s previous month’s
average balance of liquid financial assets in a single investment pool. Cumulatively, the
City may not invest more than 55% of the City’s previous month’s average balance of
liquid financial assets in investment pools in aggregate, nor more than 25% in anyone
pool.

Prohibited Investments:
The City is expressly prohibited from entering into options trading or futures contracts, hedging
or purchasing any security that is not authorized by Texas State law, or any direct investment in
asset backed or mortgage-backed securities. The City expressly prohibits the acceptance of
Interest-only (10) and Principal-only (P0) Collateralized Mortgage Obligations (CMOs) as
collateral for bank deposits or repurchase agreements. “No transactions may be entered for
speculation. No transaction may be entered using leverage.”

Protection of Principal:
The City shall seek to control the risk of principal loss due to the failure of a security issuer or
grantor. Such default risk shall be controlled by investing only in the safest types of securities as
defined in the Policy, by collateralization as required by law, and through portfolio
diversification by maturity and type.

July2012 9



The purchase of individual securities shall be executed by “delivery versus payment” (DVP)
method through the City’s safekeeping agent. By so doing, City funds are not released until the
City has received, through the safekeeping agent, the securities purchased. Exceptions would be
deposits made to investment pools and mutual funds.

Diversification by Investment Type:
Diversification by investment type shall be maintained by ensuring an active and efficient
secondary market in portfolio investments and by controlling the market and opportunity risks
associated with specific investment types. Undue concentrations of assets in a specific maturity
sector shall be avoided. Bond proceeds may be invested in a single security of investment if it is
determined that such an investment is necessary to comply with Federal arbitrage restrictions or
to facilitate arbitrage record-keeping and calculation.

Diversification by Investment Maturity:
In order to minimize risk of loss due to interest rate fluctuations, investment maturities will not
exceed the anticipated cash flow requirements of the funds. Maturity guidelines by fund are as
follows:

Operating Funds:
The weighted-average days to maturity for the operating fund portfolio shall be fewer than 270
days and the maximum allowable maturity shall be two years.

Construction and Capital Improvement Funds:
The investment maturity of construction and capital improvement funds shall generally be
limited to the anticipated cash flow requirement or the “temporary period” as defined by Federal
tax law. During the temporary period bond proceeds may be invested at an unrestricted yield.
After the expiration of the temporary period, bond proceeds subject to yield restriction shall be
invested considering the anticipated cash flow requirements of the funds and market conditions
to achieve compliance with the applicable regulations. The maximum maturity for all
construction or capital improvement funds shall not exceed the expected final expenditure date
for the bond proceeds.

Debt Service Funds:
Debt Service Funds shall be invested to ensure adequate funding for each consecutive debt
service payment. Investments will be made in such a manner as not to exceed an “unfunded” debt
service date with the maturity of any investment. An unfunded debt service date is defined as a
coupon or principal payment date that does not have cash or investment securities available to
satisfy said payment. Debt Service reserve funds shall have as the primary objective the ability to
generate a dependable revenue stream with a low degree of volatility. Purchased securities for
reserve funds will have a stated final maturity of three years of less.
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Ensuring Liquidity:
Liquidity shall be achieved by analyzing and anticipating cash flow requirements, by investing in
securities with active secondary markets and by investing in eligible money market mutual funds
and local government investment pools. A security may be liquidated for the following reasons:

1. To meet unanticipated cash requirements
2. To re-deploy cash into other investments expected to outperform current holdings
3. To otherwise to adjust the portfolio.

Depository Agreements:
The City will select and designate a qualified bank depository for a three to five year period.
Consistent with the requirements of state law, the City will require that all deposits be federally
insured or collateralized with eligible securities. If deposits are collateralized, they will be held
by the City’s safekeeping agent. The depository will be required to sign a Safekeeping
Agreement with the City and the City’s safekeeping agent. The Agreement shall define the City’s
rights to the collateral in case of default, bankruptcy, or closing and shall establish a perfected
security interest in compliance with Federal and State regulations. It shall further address any
concerns in relation to acceptable collateral, levels of collateral, substitution and addition of
collateral, and reporting and monitoring of collateral.

Safekeeping and Custody:
Securities purchased for the City’s portfolios will be delivered in book entry form and will be
held in third party safekeeping by a Federal Reserve member financial institution designated as
the City’s safekeeping and custodian bank. The City will execute Safekeeping Agreements prior
to utilizing the custodian’s safekeeping services. The safekeeping agreement must provide that
the safekeeping agent will immediately record and promptly issue and deliver a safekeeping
receipt showing the receipt and the identification of the security, as well as the City’s interest. All
securities owned by the City will be held in a Customer Account naming the City as the
Customer.

Competitive Bidding:
It is the policy of the City to require and document at least three competitive bids or proposals
for all security purchases and sales except for:

1. Transactions with money market mutual funds and local government investment
pools;

2. New agency securities purchased at issue through an approved broker/dealer; or
3. Overnight “sweep” transactions with the City depository bank.

Authority to Invest:
Management responsibility for the investment program is assigned to the City Manager by the
City Council. As such, the City Manager shall oversee and approve any deposit, withdrawal,
investment, transfer, documentation, and otherwise manage City funds according to this policy.
Any limitations placed on this authority will be specifically stated. No person may engage in an
investment transaction or the management of funds except as provided under the terms of the
Investment Policy, the Statement of Investment Strategy, and other operational procedures
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established by the City Manager. The Finance Director shall be considered the Investment
Officer for the purposes of this policy.

Within twelve (12) months after taking office or assuming duties, each Investment Officer shall
attend a training session relating to his/her investment responsibilities and receive not less than
ten (10) hours of instruction. On an ongoing basis, all Investment Officers shall receive not less
than ten (10) hours of instruction in each subsequent two-year period. Training must include
education in investment controls, security risks, strategy risks, market risks and compliance with
the Public Funds Investment Act.

Prudent Investment Management:
The designated Investment Officer shall perform his/her duties in accordance with the adopted
Investment Policy and internal procedures. In determining whether an Investment Officer has
exercised prudence with respect to an investment decision, the investment of all funds over
which the Investment Officer had responsibility, rather than the prudence of a single investment,
shall be considered. Investment Officers acting in good faith and in accordance with these
policies and procedures shall be relieved of personal liability.

Standard of Care:
The standard of care used by the City shall be the “prudent investor rule” and shall be applied in
the context of managing the overall portfolio within the applicable legal constraints. The Public
Funds Investment Act states:

“Investments shall be made with judgment and care, under circumstances then
prevailing, that a person ofprudence, discretion, and intelligence would exercise in the
management of the person’s’ own affairs, not for speculation, but for investment,
considering the probable safely ofcapital and the probable income to be derived.”

Standard of Ethics:
The designated Investment Officer shall act as custodian of the public trust avoiding any
transaction which might involve a conflict of interest, the appearance of a conflict of interest, or
any activity which might otherwise discourage public confidence. The Investment Officer shall
refrain from personal business activity that could conflict with proper execution of the
investment program, or which could impair his/her ability to make impartial investment
decisions. Additionally, the Investment Officer shall file with the Texas Ethics Commission and
the City a statement disclosing any personal business relationship with an entity seeking to sell
investments to the City or any relationship with the second degree by affinity or third degree of
consanguinity to an individual seeking to sell investments to the City.

Internal Controls:
The City Manager will establish a system of internal controls that shall be designed to prevent
losses of public funds arising from fraud, employee error, and misrepresentation by third parties,
unanticipated changes in financial markets, or imprudent actions by investment officials.
Controls deemed most important would include, but not be limited to:

1. Control of collusion
2. Separation of duties

July2012 12



3. Separating transaction authority from accounting and record-keeping
4. Custodial safekeeping
5. Avoidance of bearer-form securities
6. Clear delegation of authority
7. Written confirmation of telephone transactions
8. Minimizing the number of authorized investment officials
9. Documentation of transactions

Marked to Market
The City’s complete investment portfolio will be marked to market monthly with pricing
information coming from reliable and generally accepted sources. Should the price of a particular
security not be available from reliable and generally accepted sources, the price may be
estimated but the City Manager and City Council must be informed immediately of such action.

Investment Committee &: Reporting
To review strategies, policies and investment results under the City’s Investment Policy, an
investment committee comprised of the City Manager, City Finance Director, Investment
Officer(s), and the Finance Supervisor will meet on a quarterly basis. The Investment Committee
will prepare a brief report for the City Council as appropriate but at a minimum every quarter.
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PURCHASING POLICY

The City Manager is authorized to make purchases and enter into contracts on behalf of the City
if the amount does not exceed $50,000. All purchases, transactions and contracts for

expenditures involving more than $50,000 must be expressly approved in advance by the City
Council during a duly noticed public meeting. Notwithstanding anything to the contrary in this
Purchasing Policy or in any other City ordinance, rule, regulation or policy, all purchases,
transactions and contracts for expenditures regardless of amount must be expressly approved in
advance by the City Council during a duly noticed public meeting if—with respect to such
purchase, transaction or contract for expenditure—any City Official (as defined in the
Farmersville Code of Ethics) is: (1) required to file a Conflicts Disclosure Statement under

Chapter 176 of the Texas Local Gov’t Code or the Farmersville Code of Ethics, as amended; or
(2) is a Vendor as that term is described under Section 176.002 of the Texas Local Gov’t Code,
which includes acting as an agent of a Vendor. Otherwise, the following purchasing procedure is
outlined in accordance with the noted dollar thresholds of expenditures.

Petty Cash:
A receipt from the purchase is required at time of reimbursement and the employee requesting

reimbursement will be required to sign a receipt for the cash. Cash drawers in utility department

hold $150.00 per drawer and will be required to balance daily.

Expenditures for Goods or Services $1-$500:
Department Directors are allowed to make purchases for goods or services under $500 without

seeking bids.

Expenditures for Goods or Services $501-$2,999:
Expenditures for good or services over $500 but not exceeding $2,999 may be approved at the

department level by the Department Director. Department directors should request and review at

least three different quotes or bids unless the purchase is listed under the General Exemptions in

Texas Local Government Code Chapter 252.022. This is an informal bid process and can be

done via mail, e-mail, delivery service, telephone or facsimile. In lieu of providing three

different quotes or bids, and when authorized by the City Manager, Department Directors may

purchase goods or services in this category through a local government purchasing cooperative

or interlocal purchasing agreement of which the City of Farmersville is a member or eligible to

participate, where the products and services to be purchased have been submitted for

competitive procurement as outlined by state statute.

Expenditures for Goods or Services $3000-$49,999:
Expenditures for good or services equal to $3,000 but not exceeding $49,999 are also bid on an

informal basis. At least three written bids or quotes are required unless the purchase is listed

under the General Exemptions in Texas Local Government Code Chapter 252.022. The City will

contact Historically Underutilized Business as stipulated in Texas Local Government Code

Chapter 252.0215 unless the purchase is listed under the General Exemptions in Texas Local

Government Code Chapter 252.022. In lieu of providing three different written quotes, goods or
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services in this category may be purchased through a local government purchasing cooperative
or interlocal purchasing agreement of which the City of Farmersville is a member or eligible to
participate, where the products and services to be purchased have been submitted for
competitive procurement as outlined by state statute. All purchases in this category must be
approved in advance by the City Manager.

Once the bids have been received and evaluated, the department collecting bids or quotes shall
submit a requisition accompanied with a memorandum recommending a bidder. After
authorization has been received from the City Manager, the purchase requisition is processed.

Expenditures for Goods or Services $50,000 and over:
All purchases above $50,000.00 must be purchased under formal competitive sealed bidding
rules or as other wise permitted by the Local Government Code under Chapters 252 and 271. No
bid process shall begin until approved by the City Council and City Manager. The City Council
hereby selects as its designated representative the City Manager of the City of Farmersville,
Texas to discharge on its behalf any duty it may have now or in the future with respect to any
purchase or contract to determine the method(s) of purchase that will provide the best value to
the City.

Professional Services:
Notwithstanding anything to the contrary in this Purchasing Policy or in any other City
ordinance, rule, regulation or policy, purchases of professional services regulated by the
Professional Services Procurement Act (PSPAP) shall be in accordance with the requirements
outlined in the PSPA as amended.

Emergency Purchases:
Notwithstanding anything to the contrary in this Purchasing Policy or in any other City
ordinance, rule, regulation or policy, the City Manager is authorized to make or approve any
emergency purchase necessary to respond to a public calamity, or to preserve or protect the
public health or safety of the municipality’s residents in accordance with the General
Exemptions authorized in Section 252.022 of the Texas Local Government Code without seeking
bids or contacting Historically Underutilized Businesses. The City Manager shall advise the City
Council of any such emergency purchase in excess of $50,000. When an emergency occurs
during office hours and the expense exceeds the normal department approval amount, the
department director shall contact the City Manager to receive authorization for the emergency
purchase.
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PURCHASING CARD POLICY

Purpose:
The purpose of the Purchasing Card Program is to provide the City with an efficient and
controllable method of making small dollar commodity, service, and travel purchases. The City
will issue cards from a company that has received the State of Texas purchasing card contract or
under a Co-operative purchasing agreement with another municipality within the State of Texas.
The card will be primarily used in place of petty cash, small regular purchase orders, blanket
purchase orders (where sales are made over-the-counter), emergency purchase orders, and all
other credit cards. This card policy is not intended to replace, but rather supplement existing
purchasing, travel and other City policies. Participating in the purchasing card program will be
the option of the employer. Employees that are not issued a card may obtain travel advances or
reimbursements

Use:
The card will be used for the following:

1) Any transaction that does not exceed $1,500 or the cardholder’s transaction limit,
whichever is less.

2) Over-the-counter type retail purchases normally made using a charge account or
discontinued credit cards.

3) Travel related purchases in compliance with the City of Farmersville Travel Policy.
4) Any other business related purchase as long as:

a. The vendor accepts credit cards, and the goods/services purchases are not covered
under a City supply contract. Accounting Department will periodically update
staff via email of any commodities that cannot be purchased with the purchasing
card.

b. All other purchases are to be made using the standard purchasing process.

Transaction/Card Limits:
Each individual purchasing card will have transaction and/or spending limits. The Finance
Director has the ability also to limit types of purchases, place of purchase and hours of day
purchases can be made on individual cards. The total purchase price as printed on the individual
credit card receipt is known as the “transaction amount”. The purchasing card may be limited by
the merchant type, transaction amount, and monthly transaction limit. The Department Director,
Finance Director, and City Manager determine limits.

Cardholder Class *Per Transaclion *Per Month

Management $ 2,500 $ 5,000

City Manager, Department Directors
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Supervisory
Division Heads, Supervisors

Intermediate Level Users

*The City Manager may set different limits for specific individuals as needed.

Restrictions:
Employees may NOT use the card for the following:

1. Any purchases of items for personal use
2. Cash refunds or advances
3. Any purchases of goods/services at a merchant type not considered prudent or of

good judgment
4. Any transaction amount greater than the cardholde?s transaction limit
5. Items under contract, unless an emergency exception is granted by the Finance

Department
6. Alcohol, liquor, and tobacco products of any kind
7. Separate, sequential and component purchases or any transaction made with intent to

circumvent City purchasing policy or state law
8. Any other purchase specifically excluded in the City purchasing policy

Receipts:
All purchases must be supported by a receipt for the purchaser. Any purchase without a receipt
shall be the responsibility of the purchaser unless approved by the City Manager.

Audit review:
Purchases using the Farmersville Purchasing cards shall be reviewed for compliance with this
policy by City Auditor during the annual audit process.

.
5OO$ 2,000

$ 1,500 $ 3,000
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ETHICS POLICY

This Ethics Policy is cumulative of any provisions governing ethics or conflicts of interest under
state law, the City of Farmersville’s Home-Rule Charter, and the Farmersville Code of Ethics, all
as amended, and in the event of any conflict between any such provisions, the most restrictive
provision shall govern. This Ethics Policy will promote the objectives of protecting government
integrity and facilitating the recruitment and retention of qualified ethical personnel needed by
the City of Farmersville. Such policy is implemented by prescribing essential standards of ethical
conduct without creating unnecessary obstacles to entering public service.

As a public entity, the City is expected to be able to demonstrate to the public that it has spent

their tax dollars wisely. All participants in the City are responsible for insuring that money is
spent in accordance with the terms and conditions of all the policies of the City of Farmersville.

Public employees must discharge their duties impartially so as to assure fair competitive access

to government procurement by responsible contractors. Public officials and employees must take
precautions to avoid even the appearance of impropriety, self-dealing, favoritism, or undue
influence.

Therefore, all persons with the responsibility of handling City of Farmersville monies must
obtain and/or create as appropriate adequate documentation, including a clear explanation of
exactly what each purchase is for.

General Ethical Standards:
1. It shall be a breach of ethics to attempt to realize personal gain through public

employment with the City of Farmersville by any conduct inconsistent with the proper
discharge of the employe&s duties.

2. It shall be a breach of ethics to attempt to influence any public employee of the City of
Farmersville to breach the standards of ethical conduct set forth in this code.

3. It shall be a breach of ethics for any employee of the City of Farmersville to participate
directly or indirectly in a procurement when the employee knows that:

a. The employee or any member of the employee’s immediate family has a financial
interest in the procurement;

b. A business or organization in which the employee, or any member of the
employee’s immediate family, has a financial interest pertaining to the
procurement;

c. Any other person, business or organization with whom the employee or any
member of the employee’s immediate family is negotiating or has an arrangement
concerning prospective employment is involved in the procurement.

4. It shall be a breach of ethics for any employee of the City of Farmersville to accept,

receive, or arrange for any gratuity or any offer of employment in connection with any
decision, approval, denial, recommendation, preparation of any part of a program
requirement or purchase request, influencing the content or any specification or
procurement standard, rendering of advice, investigation, auditing, or in any other
advisory capacity in any proceeding or application, request for ruling, determination,
claim or controversy, or other particular matter pertaining to any program requirement of
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a contract or subcontract, or to any solicitation or proposal thereof, pending before this
government.

5. It shall be a breach of ethics for any employee of the City of Farmersville to approve or
allow any purchase, transaction or contract for expenditure regardless of the amount
unless said employee has been expressly authorized to do so in advance by the City
Council during a duly noticed public meeting if—with respect to such purchase,
transaction or contract for expenditure—any City Official (as defined in the Farmersville
Code of Ethics) is: (1) required to file a Conflicts Disclosure Statement under Chapter
176 of the Texas Local Gov’t Code or the Farmersville Code of Ethics, as amended; or
(2) is a Vendor as that term is described under Section 176.002 of the Texas Local Gov’t
Code, which includes acting as an agent of a Vendor.

6. It shall be a breach of ethics for any employee or former employee of the City of
Farmersville knowingly to use confidential information for actual or anticipated personal
gain, or for the actual or anticipated gain of any person.
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BANK DEPOSITORY

The City Council shall select a bank depository that will meet the needs of the City and comply
with all state laws governing such depositories and the management and safeguarding of public
funds. The City shall issue a request for proposals/qualifications for bank depository services
every five years, or more often if necessary. However, said requirements shall not restrict the
number of years, either cumulatively or consecutively, that any single bank depository shall be
used. Depositories shall be selected based on a number of criteria, including, but not limited to,
ability to comply with state and local statutes, customer service, hours of operation, yield on
deposits, geographic proximity to City hall, services offered, etc.
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ESTIMATE OF REVENUES/EXPENDITURES
ALL FUNDS

ACTUAL REVISED PROPOSED
2012-2013 2013-2014 2014-2015

REVENUES:

GENERAL FUND 2,646,018 2,863,094 3,130,169
INTEREST & SINKING FUND 329,527 334,567 512,368
REFUSE FUND 446,886 558,925 585,748
WATER FUND 1,080,438 991,836 1,159,870
WASTEWATER FUND 706,428 876,220 834,729
ELECTRIC FUND 998.037 3.154.506 3.743,171

RESERVES
TOTAL REVENUES 6,207,334 8,779,148 9,966,055

EXPENTURES:

GENERAL FUND 2,565,841 2,859,924 3,130,169
INTEREST & SINKING FUND 325,002 324,550 512,368

REFUSE FUND 440,258 521,077 585,748
WATERJWASTEWATER FUND 1,950,921 1,857,034 1,994,599
ELECTRIC FUND 876,489 3,002,245 3,743,171

r
TOTAL EXPENDITURES 6,158,511 8,564,830 9,966,055

BALANCE: 48,823 214,318

1



General Fund
Revenue Projections:

The City receives revenues from many sources. Revenue projections in FY 2014-2015 budget are estimated using

historical information, data collected from various sources. The City utilizes historical data plus a general

sense of the economic status of the local community to help predict future revenues. When combined with

various data and other indicators noted above, the City normallyproduces a reasonably good but financially

conservative picture of the near future.

City Council

General Fund Revenue 2014-2015
4B Fire L(etiflg

2°/ 4% 1%1%

0% 1% 5%

Franchise Fee

License/Permits
1%

General Fund Expenses 2014-2015

Property & Bldg
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Water & Wastewater Fund
The Water and Sewer Fund in an enterprise fund that accounts for the water, and sewer
services that are provided to city residents and a few customers located outside the city limits.
All activities to maintain these services are accounted for in these funds, including operations,
maintenance, utility billing and collections.
The Water and Sewer Funds’ principle source of revenues are charges to customers for water
consumption, wastewater collection, and fees related to providing consumers with new water
and wastewater services.

Water Fund Revenue 2014-2015

Impact
Fee

Penalties
2%

Other Income

City Sales
88%

0%

Interest
0%

WaterTap
0%

Agreements
9%

Wastewater Fund Revenue 2014-2015

Sewer Sales

A

VIctFeN

1%
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Electric Fund
The Electric Fund in an enterprise fund has re-established operations by the City April 15, 2014.
City provides Electric service to city residents.
All activities to maintain this service is accounted for in this fund, including operations,
maintenance, utility billing and collections.
The Electric Funds principle source of revenue are charges to customers for electric service, and
fees related to providing consumers with new electric service.

Electric Fund Revenue 2014-2015

Electric Fund Expenses 2014-2015

* Debt Service
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Project

Number
Project Name

Projected

Budget Or Actual

Cost

Street Projects

Status

Estimated

Construction

Start Date

Construction Apr-13

93,245 93,245 Engineering

4,583 4,583 Complete

1 Sycamore Street Panel Replacement (Hwy 78 123,000 123,000

to Jackson)

2 Orange Street Overlay (380 to Old Josephine,

Partially County Funded)

3 CR557 Overlay (US 380 to SH 78), Majority

County Funded

4 •Westgate Overlay (Hwy 78 to Wilcoxson) 94,000

S Hamilton Overlay (McKinney to Yucca) 728,000

6 Hamilton Street Overlay (Yucca to Gaddy) 88,000
963 627

7 Central Overlay (College to Prospect) 101,000

8 Beech Street Overlay (Main to Beene) 137,000

9 Windom Overlay (Maple to McKinney) 46,000

10 South Washington Overlay (Farmersville 88,000

Parkway to Sid Nelson)

11 Sid Nelson Overlay (South Washington to

Ham i Ito n)

12 Hamilton Street (380 to Farmersville

Parkway)

13 Santa Fe Reconstruct (Johnson to Main) 504,000

14 Street Signs and Installation 95,000

Estimated

Construction

End Date

Aug-14

Nov-14

Jul-13

May-14

Aug-14

Aug-14

May-14

Sep-14

Oct-14

Nov-14

Dec-14

Apr-15

Complete

Construction

Construction

Complete

Contracted

Contracted

88,000 Engineering

Oct-14

Oct-12

Dec-13

May-13

May-13

Apr-13

Aug-14

Sep-14

Oct-14

Nov-14

Feb-15

88,000 88,000 Engineering

1,384,000 1,384,000 Engineering

Street Projects Total 3,573,828

Street Projects GO Bond Allocation

504,000 Engineering

95,000 Ready for

Construction

15

16

17

Dec-14 Jan-15

Sep-14 Jan-15

North ET/North Main Street

Sycamore St/Hwy 78

Rike/Houston/Austin Street

Automated Meter Reading System

Bob Tedford Drive

CR 608/CR 609

Construction
464,607

Construction

163,500 Engineering

520,000 Construction

83,000 Construction

63,500 Not Started

3,575,000

Water Projects

189,000

329,000

163,500
S2O,000f

83,000

63,500

Wastewater_Projects

52,000

57,000

172,500

50,000

23,000

164,500

445,000

Apr-14

Apr-14

Oct-14

Mar-13

Oct-14

Nov-14

Oct-14

Aug-14

Nov-14

Jan-15

Nov-14

Dec-14

21 5 Main & Abbey—Gravity Main 52,000

22 Hwy 78 & Maple St — Gravity Main 57,000

23 Hwy 78 & CR 611— Gravity Main 172,500

24 Floyd St — Lift Station 50,000

25 Sycamore — Gravity Main 9,039

26 Hwy 380 & Welch Dr — Gravity Main 164,500

27 Hwy 380 (AFI to Floyd St) — Lift Station & 445,000

Force Main -

28 Locust — Gravity Main - 88,500

Water and Wastewater Projects Total 2,400,500 2.

Water and Wastewater Projects GO Bond Allocation 2,400,000

Not Started

Not Started

Not Started

Not Started

Complete

Not Started

Not Started

Jan-15

Jan-15

Jan-15

Jan-15

May-13

Jan-15

Jan-15

Apr-15

Apr-15

Apr-15

Apr-15

Jul-13

Apr-15

Apr-15

Bond dispersment amounts: $1.5M, $2.OM, $2.475M
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NOTICE OF 2014 TAX YEAR PROPOSED
• PROPERTY TAX RATE FOR CITY OF

FARMERSVILLE

A tax rate of $0.785736 per $100 valuation has been proposed for adoption by the governing body
of City of Farmersville. This rate exceeds the lower of the effective or rollback tax rate, and state
law requires that two public hearings be held by the governing body before adopting the proposed
tax rate.

PROPOSED TAX RATE $0.785736 per $100
PRECEDING YEAR’S TAX RATE $0.697500 per $100
EFFECTIVE TAX RATE $0.662 167 per $100
ROLLBACK TAX RATE $0.808206 per $100

The effective tax rate is the total tax rate needed to raise the same amount of property tax revenue
for City of Farmersville from the same properties in both the 2013 tax year and the 2014 tax year.

The rollback tax rate is the highest tax rate that City of Farmersville may adopt before voters are
entitled to petition for an election to limit the rate that may be approved to the rollback rate.

YOUR TAXES OWED UNDER ANY OF THE ABOVE RATES CAN BE CALCULATED AS
FOLLOWS:

property tax amount (rate) x (taxable value of your property)/100

For assistance or detailed information about tax calculations, please contact:

Kenneth L. Maun
Tax Assessor-Collector
2300 Bloorndale Road, Suite 2366, McKinney, TX
75071
972-547-5020
kmauncollincountytx.gov
http://www.farmersvilletx.com/

You are urged to attend and express your views at the following public hearings on the proposed
tax rate:

First Hearing: August 26, 2014 at 6:00 pm at City of Farmersville, 205 S. Main, Farmersville, TX
75442.

Second Hearing: September 2, 2014 at 6:00 pm at City of Farmersville, 205 S. Main,
Farrnersville, TX 75442.



Homesite:

Non Homesite:

Ag Market:

Timber Market

vaiue

25,491,173

33,201,632

7,436,750

Improvement Value

APPROXIMATE TOTAL LEVY = NET TAXABLE (TAX RATE /100)
1,119,626.87 = 160,519,982 * (0.697500/100)

Land

Colhn CAD 2014 CERTIFIED TOTALS As of Certification

CFC - FARMERS VILLE CITY
Property Count: 2,064 ARB Approved Totals 7/23/2014 3:45:50PM

Homesite:

Non Homesite:

0 Total Land

Non Real Count Value I
Personal Property: 336 31,145,164
Mineral Property: 0 0
Autos 0 0

60,361,963

32,477,063 Total Improvements

Ag Non Exempt Exempt

Total Productivity Market: 7,436,750 0
Ag Use: 70,728 0
Timber Use 0 0
Productivity Loss: 7,366,022 0

1 —

txemption

CH

DP

DV1

DV2
DV2S
DV3

DV4
DV4S
DVHS
EX-XD
EX-XU

EX-XV
EX366

(+) 66,129,555

(+) 92,839,026

(+) 31,145,164

= 190,113,745

(-) 7,366,022
= 182,747,723

(-) 1,196,947
= 181,550,776

(-) 21,030,794

= 160,519,982

count Local State Total I
3 134,887 0 134,887

41 724,901 0 724,901

4 0 27,000 27,000

3 0 27,000 27,000

1 0 7,500 7,500

2 0 12,000 12,000

5 0 24,000 24,000

3 0 36,000 36,000

5 0 344,431 344,431

1 0 30,000 30,000

3 0 359,364 359,364
204 0 13,056,934 13,056,934

17 0 4,251 4,251
FR 3 3,440,323 0 3,440,323
LVE 8 498,450 0 498,450
0V65 232 2,268,400 0 2,268,400
OV65S 1 10,000 0 10,000
PPV 1 25,353 0 25,353

Total Non Real

Market Value

Productivity Loss

Appraised Value

Homestead Cap
Assessed Value

Total Exemptions

Net Taxable
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Homesite:

Non Homesite:

Ag Market:

Timber Market:

Improvement

Homesite:

Non Homesite:

Non Real Count Value

634,096

83,866 Total Improvements (+)

Total I
10,000 Total Exemptions (-)

Land

Collin CAD 2014 CERTIFIED TOTALS As of Certification

CFC - FARMERS VILLE CITY
Property Count: 6 Under ARB Review Totals 7/23/2014 3:45:50PM

Value I
185,004

15,840

0

0 Total Land (+)

Value I

Personal Property: 0
Mineral Property: 0
Autos: 0

Ag Non Exempt Exempt I
Total Productivity Market:

Ag Use:

Timber Use:

Productivity Loss:

0

0

0 Total Non Real

Market Value

0

0

0

0

200,844

717,962

0

918,806

0
918,806

27,160
891,646

10,000

Net Taxable 881,646

I exemption count Local state

OV65 1 10,000 0

0

0 Productivity Loss

0 Appraised Value
0

Homestead Cap

Assessed Value

(+)

(—)

I—)

APPROXIMATE TOTAL LEVY = NET TAXABLE * (TAX RATE / 100)
6,149.48 = 881,646 * (0.697500/100)

CFC/51 9005 Page 51 of 450 True Automation, Inc.



APPROXIMATE TOTAL LEVY = NET TAXABLE * (TAX RATE /100)
1125776.36 = 161,401,628 * (0.697500/100)

Collin CAD 2014 CERTIFIED TOTALS As of Certification

CFC - FARMERS VILLE CITY
Property Count: 2,070 Grand Totals 7123/2014 3:45:50PM

I Land Value I
Homesite: 25676,177
Non Homesite: 33,217,472
Ag Market. 7,436,750
Timber Market: 0 Total Land

Improvement Value

Homesite: 60,996,059
Non Homesite: 32.560,929

Non Real Count Value

Personal Property: 336 31,145,164
Mineral Property: 0 0
Autos: 0 0

Ag Non Exempt Exempt

Total Productivity Market. 7,436,750 0
Ag Use: 70,728 0
Timber Use: 0 0
Productivity Loss 7,366,022 0

L Exemption

CH

DP

DV1

DV2

DV2S

DV3

DV4

DV4S

Total Improvements

Total Non Real

Market Value

Productivity Loss

Appraised Value

Homestead Cap
Assessed Value

Total Exemptions

Net Taxable

(i.) 66,330,399

(+) 93,556,988

(+) 31,145,164

= 191,032,551

(-) 7,366,022
= 183,666,529

(-) 1,224,107
= 182,442,422

(-) 21,040,794

= 161,401,628

Count Local State Total

3 134,887 0 134,887

41 724,901 0 724,901

4 0 27,000 27,000

3 0 27,000 27,000

1 0 7,500 7,500

2 0 12,000 12,000

5 0 24,000 24,000

3 0 36,000 36,000
DVHS 5 0 344,431 344,431
EX-XD 1 0 30,000 30,000
EX-XU 3 0 359,364 359,364
EX-XV 204 0 13,056,934 13,056,934
EX366 17 0 4,251 4,251
FR 3 3,440,323 0 3,440,323
LVE 8 498,450 0 498,450
0V65 233 2278400 0 2,278,400
0V65S 1 10,000 0 10,000
PPV 1 25,353 0 25,353
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Collin CAD 2014 CERTIFIED TOTALS As of Certification

CFC - FARMERS VILLE CITY
Property Count: 2,064 ARB Approved Totals 7/23/2014 3:46:34PM

State Category Breakdown

I State Code Description Count Acres New Value Market Market Value I
A SINGLE FAMILY RESIDENCE 1 044 $66,145 $85,231,353
B MULTIFAMILY RESIDENCE 17 $0 $2,076,245
Cl VACANT LOTS AND LAND TRACTS 217 SO $9,872,859
Dl QUALIFIED OPEN-SPACE LAND 42 619.6939 SO $7,436,750
D2 IMPROVEMENTS ON QUALIFIED OPEN SP 4 $0 $23,788
E RURAL LAND, NON QUALIFIED OPEN SPA 30 $0 $3,767,192
Fl COMMERCIAL REAL PROPERTY 101 $0 $22,509,692
F2 INDUSTRIAL AND MANUFACTURING REAL 48 $76,428 $13,950,592
J2 GAS DISTRIBUTION SYSTEM 2 $0 $591,218
J3 ELECTRIC COMPANY (INCLUDING CO-OP) 4 $0 $369,929
J4 TELEPHONE COMPANY (INCLUDING CO-O 9 $0 $1,065,705
J5 RAILROAD 5 $0 $559,583
J6 PIPELAND COMPANY 2 $0 $13,890
J7 CABLE TELEVISION COMPANY 3 $0 $465,264
Li COMMERCIAL PERSONAL PROPERTY 279 $0 $19,404,227
L2 INDUSTRIAL AND MANUFACTURING PERS 4 $0 $7,265,345
Ml TANGIBLE OTHER PERSONAL, MOBILE H 17 $0 $54,327
0 RESIDENTIAL INVENTORY 19 $9,029 $372,029
S SPECIAL INVENTORY TAX 4 $0 $974,518
X TOTALLY EXEMPT PROPERTY 237 $0 S14,109,239

Totals 619.6939 S151 602 $190.1 13,745
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Collin CAD 2014 CERTIFIED TOTALS As of Certification

CFC FARMERSVILLE CITY
Property Count: 6 Under ARB Review Totals 7/23/2014 3:46:34PM

State Category Breakdown

I State Code Description Count Acres New Value Market Market Value I
A SINGLE FAMILY RESIDENCE 5 $0 $819,100
Fl COMMERCIAL REAL PROPERTY 1 $0 $99,706

Totals 0.0000 SO $918,806
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Collin CAD 2014 CERTIFIED TOTALS As of Certification

CFC - FARMERSVILLE CITY
Property Count: 2,070 Grand Totals 7/23/2014 3:46:34PM

State Category Breakdown

I State Code Description Count Acres New Value Market Market Value

A SINGLE FAMILY RESIDENCE 1,049 $66,145 $86,050,453
B MULTIFAMILY RESIDENCE 17 $0 $2,076,245
Ci VACANT LOTS AND LAND TRACTS 217 $0 $9,872,859
Dl QUALIFIED OPEN-SPACE LAND 42 619.6939 $0 $7,436,750
D2 IMPROVEMENTS ON QUALIFIED OPEN SP 4 $0 $23,788
E RURAL LAND, NON QUALIFIED OPEN SPA 30 $0 $3,767,192
Fl COMMERCIAL REAL PROPERTY 102 $0 $22,609,398
F2 INDUSTRIAL AND MANUFACTURING REAL 48 $76,428 $13,950,592
J2 GAS DISTRIBUTION SYSTEM 2 $0 $591,218
J3 ELECTRIC COMPANY (INCLUDING CO-OP) 4 $0 $369,929
J4 TELEPHONE COMPANY (INCLUDING CO-O 9 $0 $1,065,705
J5 RAILROAD 5 $0 $559,583
J6 PIPELAND COMPANY 2 $0 $13,890
J7 CABLE TELEVISION COMPANY 3 $0 $465,264
Li COMMERCIAL PERSONAL PROPERTY 279 $0 $19,404,227
L2 INDUSTRIAL AND MANUFACTURING PERS 4 $0 $7,265,345
Mi TANGIBLE OTHER PERSONAL, MOBILE H 17 $0 $54,327
0 RESIDENTIAL INVENTORY 19 $9,029 $372,029
S SPECIALINVENTORYTAX 4 $0 $974,518
X TOTALLY EXEMPT PROPERTY 237 $0 $14,109,239

Totals 619.6939 $151,602 $191,032,551
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Collin CAD 2014 CERTIFIED TOTALS As of Certification

CFC - FARMERSVILLE CITY
Property Count: 2,070 Effective Rate Assumption 7/23/2014 3:46:34PM

New Value

TOTAL NEW VALUE MARKET: $151,602
TOTAL NEW VALUE TAXABLE: $151,602

New Exemptions

I Exemption Description Count

EX-XD 11.181 Improving property for housing with vol 1 2013 Market Value S33,560
EX-XV Other Exemptions (including public, religious, c 8 2013 Market Value $242,669
EX366 House Bill 366- Under S500 8 2013 Market Value $2,154

ABSOLUTE EXEMPTIONS VALUE LOSS $278,383

j Exemption Description Count Exemption Amount
0V65 Over-65 11 $110,000

PARTIAL EXEMPTIONS VALUE LOSS 11 $110,000
TOTAL EXEMPTIONS VALUE LOSS $388,383

New Ag I Timber Exemptions

New Annexations

New Deannexations

Average Homestead Value

Category A and E

of HS Residences Average Market Average HS Exemption Average Taxable I
628 $94,088 $1,949 $92,139

Category A Only

Ibunt of HS Residences Average Market Average HS Exemption Average Taxable I
623 $93,871 $1,965 $91,906

Lower Value Used

Count of Protested Properties Total Market Value Total Value Used

6 $918,806.00 $822,450
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APPROXIMATE TOTAL LEVY = NET TAXABLE * (TAX RATE /100)
371,447.26 = 53,254,088 * (0.697500/100)

Collin CAD 2014 CERTIFIED TOTALS As of Certification

CFC - FARMERSVILLE CITY
Property Count: 544 ARB Approved Totals 7/24/2014 4:09:24PM

Homesite:

Non Homesite:

Ag Market:

Timber Market:

Land Value

3,523,654

24,352,715

5,235,503

Improvement Value

Homesite: 6,371,141
Non Homesite: 27,984,087

Non Real Count Value

Personal Property: 0 0
Mineral Property: 0 0
Autos: 0 0

Ag Non Exempt Exempt

Total Productivity Market: 5,235,503 0
Ag Use: 38,524 0
Timber Use: 0 0
Productivity Loss: 5,196,979 0

---

- Totall
127,988

Count

3

I Exemption

CH

DP

DV2

DV4S

EX-XU

EX-XV

OV65

OV65S

0 Total Land (+) 33,111,872

Total Improvements (+) 34,355,228

Total Non Real (+) 0
Market Value = 67,467,100

Productivity Loss (-) 5196,979

Appraised Value = 62270,121

Homestead Cap (-) 374,312
Assessed Value = 61,895,809

Total Exemptions (-) 8,641,721

Net Taxable 53,254,088

Local

127,988

60,000

0

0

State

0

0

7,500

12,000

2

140

31

0

0

310,000

10,000

349,364

7,764,869

0

0

60,000

7,500

12,000

349,364

7,764,869

310,000

10,000
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Improvement Value

Homesite

Non Homesite:

Non Real Count Value

APPROXIMATE TOTAL LEVY = NET TAXABLE * (TAX RATE /100)
1550.17 = 222246 * (0.697500 / 100)

101,253

83,866 Total Improvements (+)

Land

Homesite:

Non Homesite:

Ag Market:

Timber Market

Collin CAD 2014 CERTIFIED TOTALS As of Certification

CFC - FARMERSVILLE CITY
Property Count: 2 Under ARB Review Totals 7/24/2014 4:09:24PM

L Value

29,170

15,840

0

0 Total Land

Personal Property:

Mineral Property:
Autos:

(+)

0

0

0

Ag Non Exempt Exempt I
Total Productivity Market.

Ag Use:

Timber Use:

Productivity Loss:

0

0

0

0

0

0

0 Total Non Real

Market Value

0

0 Productivity Loss

0 Appraised Value

0

Homestead Cap
Assessed Value

Net Taxable

45,010

185,119

0

230,129

0
230,129

7,883
222,246

222,246

(+)

(—)

(—)
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APPROXIMATE TOTAL LEVY = NET TAXABLE * (TAX RATE /100)
372,997.43 = 53,476,334 * (0.697500/100)

Collin CAD 2014 CERTIFIED TOTALS As of Certification

CFC - FARMERS VILLE CITY
Property Count: 546 Grand Totals 7/24/2014 4:09:24PM

Land Value
Homesite: 3,552,824
Non Homesite: 24,368,555
Ag Market: 5,235503
Timber Market: 0

Improvement Value

Homesite: 6,472,394
Non Homesite: 28,067,953

Non Real Count Value

Personal Property: 0 0
Mineral Property: 0 0
Autos: 0 0

Ag Non Exempt Exempt

Total Productivity Market: 5,235,503 0
Ag Use: 38,524 0
Timber Use: 0 0
Productivity Loss: 5,196,979 0

Total Land

Total Improvements

Total Non Real

Market Value

Productivity Loss

Appraised Value

Homestead Cap
Assessed Value

Total Exemptions

Net Taxable

L

(+) 33,156,882

(+) 34540,347

(+) 0

= 67,697,229

(-) 5,196,979
= 62500,250

(-) 382,195
= 62,118055

(-) 8,641,721

= 53,476,334

Exemption Count Local State Total

CH 1 127,988 0 127,988

DP 3 60,000 0 60,000

DV2 1 0 7,500 7,500
DV4S 1 0 12,000 12,000

EX-XU 2 0 349,364 349,364
EX-XV 140 0 7,764,869 7,764869
0V65 31 310,000 0 310,000
0V65S 1 10,000 0 10,000
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C)
A SINGLE FAMILY RESIDENCE 139 $0 $9,889,260

B MULTIFAMILY RESIDENCE 8 $0 $1,496,109

Cl VACANT LOTS AND LAND TRACTS 92 $0 $7,139,851

Dl QUALIFIED OPEN-SPACE LAND 17 300.5379 $0 $5,235,503

E RURAL LAND, NON QUALIFIED OPEN SPA 20 $0 $2,753,135

Fl COMMERCIAL REAL PROPERTY 90 $0 $18,742,742

F2 INDUSTRIAL AND MANUFACTURING REAL 45 $76,428 $13,783,284

J2 GAS DISTRIBUTION SYSTEM 1 $0 $8,168

J3 ELECTRIC COMPANY (INCLUDING CO-OP) 1 $0 $22,620

J4 TELEPHONE COMPANY (INCLUDING CO-O 1 $0 $154,207

J5 RAILROAD 3 $0 $0

X TOTALLY EXEMPT PROPERTY 143 $0 $8,242,221

Totals 300.5379 $76,428 $67,467,100

Collin CAD 2014 CERTIFIED TOTALS As of Certification

CFC - FARMERSVILLE CITY
Property Count: 544 ARB Approved Totals 7/24/2014 4:11:01 PM

State Category Breakdown

State
Code Description Count Acres New Value Market Market Value
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Collin CAD 2014 CERTIFIED TOTALS As of Certification

CFC - FARIvIERSVILLE CITY
Property Count: 2 Under ARB Review Totals 7/24/2014 4:11:01PM

State Category Breakdown

State Code Description Count Acres New Value Market Market Value I
A SINGLE FAMILY RESIDENCE 1 $0 $130,423
Fl COMMERCIAL REAL PROPERTY 1 $0 $99,706

Totals 0.0000 $0 $230,129
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Collin CAD 2014 CERTIFIED TOTALS As of Certification

CFC - FARMERS VILLE CITY
Property Count: 546 Grand Totals 7124/2014 4:11:01 PM

State Category Breakdown

I State Code Description Count Acres New Value Market Market Value

A SINGLEFAMILYRESIDENCE 140 $0 $10,019,683
B MULTIFAMILY RESIDENCE 8 SO $1,496,109
Cl VACANT LOTS AND LAND TRACTS 92 $0 $7,139,851
Dl QUALIFIED OPEN-SPACE LAND 17 300.5379 SO $5,235,503
E RURAL LAND. NON QUALIFIED OPEN SPA 20 SO $2,753,135
Fl COMMERCIAL REAL PROPERTY 91 SO $18,842,448
F2 INDUSTRIAL AND MANUFACTURING REAL 45 576,428 $13,783,284
J2 GAS DISTRIBUTION SYSTEM 1 SO $8,168
J3 ELECTRIC COMPANY (INCLUDING CO-OP) 1 $0 $22,620
J4 TELEPHONE COMPANY (INCLUDING CO-C 1 $0 $154,207
J5 RAILROAD 3 $0 $0
X TOTALLY EXEMPT PROPERTY 143 $0 $8,242,221

Totals 300.5379 $76,428 S67,697,229
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Collin CAD 2014 CERTIFIED TOTALS As of Certification

CFC - FARMERSVILLE CITY
Property Count: 546 Effective Rate Assumption 712412014 4:11:01PM

New Value

TOTAL NEW VALUE MARKET: $76,428
TOTAL NEW VALUE TAXABLE: $76,428

New Exemptions

Exemption Description Count

EX-XV Other Exemptions (including public, religious, c 2 2013 Market Value $67,563
ABSOLUTE EXEMPTIONS VALUE LOSS $67,563

Exemption Description Count Exemption Amount

0V65 Over-65 1 $10,000
PARTIAL EXEMPTIONS VALUE LOSS I $10,000

TOTAL EXEMPTIONS VALUE LOSS $77663

New Ag / Timber Exemptions

New Annexations

New Deannexations

Average Homestead Value

Category A and E

Count ol HS Residences Average Market Average HS Exemption Average Taxable

79 $83,619 $4,838 $78,781
Category A Only

Count of HS Residences Average Market Average HS Exemption Average Taxable

77 $82,154 $4,964 $77,190

Lower Value Used

Count of Protested Properties Total Market Value Total Value Used

2 $230,129.00 $210,568
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Freeze Adjusted Taxable

APPROXIMATE LEVY = (FREEZE ADJUSTED TAXABLE * (TAX RATE /100)) + ACTUAL TAX
133,798.73 = 54,806,283 * (0.237500 / 100) + 3,633.81

= 54,806,283

Collin CAD 2014 CERTIFIED TOTALS As of Certification

GCN - COLLIN COUNTY
Property Count: 671 ARB Approved Totals 7/24/2014 4:09:24PM

ana vaiue

Homesite: 4,402,257
Non Homesite: 27,667,954
Ag Market: 25,052,581
Timber Market:

Improvement Value I
Homesite: 7,894,860
Non Homesite: 29,570,879

Non Real Count Value

Personal Property: 0 0
Mineral Property: 0 0
Autos: 0 0

Ag Non Exempt Exempt

Total Productivity Market: 25,052,581 0
Ag Use: 295,938 0
Timber Use: 0 0
Productivity Loss: 24,756,643 0

0 Total Land (+) 57,122,792

Total Improvements (+) 37,465,739

Total Non Real (+) 0
Market Value = 94,588,531

Productivity Loss (-) 24,756,643

Appraised Value = 69,831,888

Homestead Cap (-) 418,674
Assessed Value = 69,413,214

Total Exemptions (-) 12782,351

Net Taxable = 56,630,863

42
46 Freeze Taxable (-) 1,824,580

Exemption Count Local State Total

CH 1 127,988 0 127,988

DP 4 80,000 0 80,000

DV2 1 0 7,500 7,500

DV4S 1 0 12,000 12,000

EX-XU 2 0 349,364 349,364

EX-XV 175 0 9,995,092 9,995,092

HS 96 525,519 0 525,519

HT 5 419,283 0 419,283

0V65 42 1,235,605 0 1,235,605

0V655 1 30,000 0 30,000

Freeze Assessed Taxable Actual Tax Ceiling Count I
4DP

OV65
Total

Tax Rate

180,074
3,345,480
3,525,554

0.237500

80,074
1,744,506
1,824,580

190.18
3,443.63
3633.81

307.72
4,335.19
4,642.91
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Improvement Value

Homesite:

Non Homesite:

Non Real Count Value I

101,253

83,866 Total Improvements (+)

Total I
6,521 Total Exemptions (-)

Collin CAD 2014 CERTIFIED TOTALS As of Certification

GCN - COLLIN COUNTY
Property Count: 2 Under ARB Review Totals 7/24/2014 4:09:24PM

Homesite:

Non Homesite:

Ag Market:

Timber Market:

Land Value

29,170

15,840

0

0 Total Land

Autos:

(+)

Personal Property: 0 0
Mineral Property: 0 0

0

Ag Non Exempt Exempt I
Total Productivity Market:

Ag Use:

Timber Use:

Productivity Loss:

0 Total Non Real

Market Value

0

0

0

0

45,010

185,119

0

230,129

0
230,129

7,883
222,246

6,521

NetTaxable = 215,725

txemptlon I.OUflt Local atate

HS 1 6,521 0

0

0 Productivity Loss

0 Appraised Value

0

Homestead Cap
Assessed Value

(÷)

(—)

C—)

APPROXIMATE TOTAL LEVY = NET TAXABLE * (TAX RATE / 100)
512.35 = 215,725 * (0.237500 / 100)
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I Land

Homesite:
Value I

4,431427

27,683,794

25,052,581

Improvement Vähi1

7,996,113

29,654,745 Total Improvements (+) 37,650,858

Non Real Count Value

Net Taxable = 56,846,588

Freeze Adjusted Taxable

APPROXIMATE LEVY = (FREEZE ADJUSTED TAXABLE * (TAX RATE /100)) ÷ ACTUAL TAX
134,311.08 = 55,022,008 * (0.237500 / 100) + 3,633.81

55,022,008

Collin CAD 2014 CERTIFIED TOTALS As of Certification

GCN COLLIN COUNTY
Property Count: 673 Grand Totals 7/24/2014 4:09:24PM

Non Homesite:

Ag Market:

Timber Market.

Homesite:

Non Homesite:

0 Total Land (+) 57,167,802

Personal Property: 0 0
Mineral Property: 0 0
Autos: 0

Ag Non Exempt Exempt

Total Productivity Market:

Ag Use:

Timber Use:

Productivity Loss:

25,052,581

295,938

0

24,756,643

0

0 Total Non Real (+) 0
Market Value = 94,818,660

0 Productivity Loss (-) 24,756,643
0 Appraised Value = 70,062,017

0

Homestead Cap (-) 426,557
Assessed Value 69,635.460

I Exemption Càunt Local State Toffl

CH 1 127,988 0 127,988
DP 4 80,000 0 80,000
DV2 1 0 7,500 7,500
DV4S 1 0 12,000 12,000

EX-XU 2 0 349,364 349,364

EX-XV 175 0 9,995,092 9,995,092

HS 97 532,040 0 532,040

HT 5 419,283 0 419,283

0V65 42 1,235,605 0 1,235,605

0V65S 1 30,000 0 30,000 Total Exemptions (-) 12,788,872

DP
0V65
Total

Tax Rate

Freeze Assessed Taxable Actual Tax Ceiling Count

4180,074
3,345,480
3,525,554

0.237500

80,074
1,744,506
1,824,580

190.18
3,443.63
3,633.81

307.72
4,335.19
4,642.91

42
46 Freeze Taxable (—) 1,824,580
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Collin CAD 2014 CERTIFIED TOTALS As of Certification

GCN - COLLIN COUNTY
Property Count: 671 ARB Approved Totals 7/24/2014 4:11:01PM

State Category Breakdown

I State Code Description Count Acres New Value Market Market Value

A SINGLEFAMILYRESIDENCE 162 $0 $11,551,702
B MULTIFAMILY RESIDENCE 8 $0 $1,496,109

Cl VACANT LOTS AND LAND TRACTS 100 $0 $7706731
Dl QUALIFIED OPEN-SPACE LAND 65 2,204.6696 $0 $25,052,581
D2 IMPROVEMENTS ON QUALIFIED OPEN SP 8 $0 S72,042

E RURAL LAND, NON QUALIFIED OPEN SPA 38 SO $4,699,199
Fl COMMERCIAL REAL PROPERTY 93 $5,467 $18,958,697
F2 INDUSTRIAL AND MANUFACTURING REAL 48 $76,428 514,366,539
J2 GAS DISTRIBUTION SYSTEM 1 50 $8,168
J3 ELECTRIC COMPANY (INCLUDING CO-OP) 2 $0 $30,112
J4 TELEPHONE COMPANY (INCLUDING CO-O 2 $0 $174,207
J5 RAILROAD 4 $0 $0
X TOTALLY EXEMPT PROPERTY 178 $0 $10,472,444

Totals 2,204.6696 S81,895 $94,588,531
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Collin CAD 2014 CERTIFIED TOTALS As of Certification

GCN - COLLIN COUNTY
Property Count: 2 Under ARB Review Totals 7/24/2014 4:11:01PM

State Category Breakdown

State Code Description Count Acres New Value Market Market Value

A SINGLE FAMILY RESIDENCE 1 $0 $130423
Fl COMMERCIAL REAL PROPERTY 1 SO S99,706

Totals 00000 $0 S230129
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Collin CAD 2014 CERTIFIED TOTALS As of Certification

GCN - COLLIN COUNTY
Property Count: 673 Grand Totals 7/24/2014 4:11:01PM

State Category Breakdown

I State Code Description Count Acres New Value Market Market Value

A SINGLE FAMILY RESIDENCE 163 $0 $11,682,125
B MULTIFAMILY RESIDENCE 8 $0 $1,496,109
Cl VACANT LOTS AND LAND TRACTS 100 $0 $7,706,731
Dl QUALIFIED OPEN-SPACE LAND 65 2,204.6696 $0 $25,052,581
D2 IMPROVEMENTS ON QUALIFIED OPEN SP 8 $0 $72,042
E RURAL LAND, NON QUALIFIED OPEN SPA 38 $0 $4,699,199
El COMMERCIAL REAL PROPERTY 94 S5,467 $19,058,403
F2 INDUSTRIAL AND MANUFACTURING REAL 48 $76,428 $14,366,539
J2 GAS DISTRIBUTION SYSTEM 1 $0 S8,168
J3 ELECTRIC COMPANY (INCLUDING CO-OP) 2 $0 $30,112
J4 TELEPHONE COMPANY (INCLUDING CO-O 2 $0 $174,207
J5 RAILROAD 4 $0 $0
X TOTALLY EXEMPT PROPERTY 178 $0 $10,472,444

Totals 2,2046696 $81,895 $94,818,660
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2013 Market Value

Count

PARTIAL EXEMPTIONS VALUE LOSS 2
TOTAL EXEMPTIONS VALUE LOSS

New Ag I Timber Exemptions

New Annexations

New Deannexatioris

Average Homestead Value

Category A and E

Average Market Average HS Exemption

$85,457 $9,933
Category A Only

Average Market Average HS Exemption

$82,119 $9,768

Lower Value Used

Market Value

$230,129.00

iotai vaiue usea

$204,998

Collin CAD 2014 CERTIFIED TOTALS As of Certification

GCN - COLLIN COUNTY
Property Count: 673 Effective Rate Assumption 7/24/2014 4:11:01PM

New Value

TOTAL NEW VALUE MARKET: $81,895
TOTAL NEW VALUE TAXABLE: $81,895

New Exemptions

Exemption Description Count

EX-XV Other Exemptions (including public, religious, c 3 $79,778
ABSOLUTE EXEMPTIONS VALUE LOSS $79,778

Exemption Description Exemption Amount

HS Homestead $5,000
OV65 Over-65 $30,000

$35,000
$114,778

IUnt ot H5 ResIdences

96

ICount of HS Residences

88

Count Drn++,I

2

Average Taxable I
$75,524

Average Taxable I
$72,351

—

I
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4

Ceiling Count I
109.60

1,599.04 42
1,708.64 46 Freeze Taxable

Freeze Adjusted Taxable

(+) 0

= 94,588,531

(-) 24,756,643
= 69,831,888

(-) 418,674
= 69,413,214

= 55,377716

APPROXIMATE LEVY = (FREEZE ADJUSTED TAXABLE * (TAX RATE /100)) + ACTUAL TAX
47,819.87 = 55,377,716 * (0.083643 / 100) ÷ 1,500.29

Collin CAD 2014 CERTIFIED TOTALS As of Certification

JCN - COLLIN COLLEGE
Property Count: 671 ARB Approved Totals 7/24/2014 4:09:24PM

(+) 57,122,792

(+) 37,465,739

Land Value
Homesite: 4,402,257
Non Homesite: 27,667954
Ag Market: 25,052,581
Timber Market: 0

Improvement Value

Homesite: 7,894,860
Non Homesite: 29,570,879

Non Real Count Value

Personal Property: 0 0
Mineral Property: 0 0
Autos: 0 0

Ag Non Exempt Exempt

Total Productivity Market: 25,052,581 0
Ag Use: 295,938 0
Timber Use: 0 0
Productivity Loss: 24,756,643 0

Exemption Count Local State Total

CH 1 127,988 0 127988

DP 4 80,000 0 80,000

DV2 1 0 7,500 7,500

DV4S 1 0 12000 12,000

EX-XU 2 0 349,364 349,364

EX-XV 175 0 9,995,092 9,995,092

OV65 42 1,235,605 0 1,235,605

0V65S 1 30,000 0 30,000

Total Land

Total Improvements

Total Non Real

Market Value

Productivity Loss

Appraised Value

Homestead Cap
Assessed Value

Total Exemptions

Net Taxable

Freeze Assessed Taxable Actual Tax

DP 180,074 100,074 82.45
0V65 3,345,480 2,097,875 1,417.84
Total 3,525,554 2,197,949 1,500.29
Tax Rate 0.083643

(-) 11,837,549

= 57,575,665

(-) 2,197,949
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Collin CAD 2014 CERTIFIED TOTALS As of Certification

JCN - COLLIN COLLEGE
Property Count: 2 Under ARB Review Totals 7/24/2014 4:09:24PM

I Land Value I
Homesite: 29,170
Non Homesite 15,840
Ag Market: 0
Timber Market. 0 Total Land (÷) 45,010

Improvement Value

Homesite: 101,253
Non Homesite: 83,866 Total Improvements (-‘-) 185,119

Non Real Count Value I
Personal Property: 0 0
Mineral Property: 0 0
Autos: 0 0 Total Non Real (+) 0

Market Value = 230,129
Ag Non Exempt Exempt

Total Productivity Market: 0 0
Ag Use: 0 0 Productivity Loss (-) 0
Timber Use: 0 0 Appraised Value = 230,129
Productivity Loss: 0 0

Homestead Cap (-) 7,883
Assessed Value = 222,246

Net Taxable = 222,246

APPROXIMATE TOTAL LEVY = NET TAXABLE * (TAX RATE / 100)
185.89 = 222,246 * (0.083643 / 100)
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Productivity Loss

Appraised Value

Homestead Cap
Assessed Value

Freeze Adjusted Taxable

APPROXIMATE LEVY = (FREEZE ADJUSTED TAXABLE * (TAX RATE /100)) + ACTUAL TAX
48,005.77 = 55,599,962 * (0.083643 / 100) + 1,500.29

(-) 24,756,643
= 70,062,017

(-) 426,557
= 69,635,460

= 55,599,962

Collin CAD 2014 CERTIFIED TOTALS As of Certification

JCN - COLLIN COLLEGE
Property Count: 673 Grand Totals 7/24/2014 4:09:24PM

Land Value I
Homesite: 4,431,427
Non Homesite: 27,683,794
Ag Market: 25,052,581
Timber Market: 0

Improvement Value I
Homesite: 7,996,113
Non Homesite: 29,654,745

Non Real Count Value

Personal Property: 0 0
Mineral Property: 0 0
Autos: 0 0

Total Land

Total Improvements

Total Non Real

Market Value

(+) 57,167,802

(+) 37,650,858

(+) 0

= 94,818,660
Ag Non Exempt Exempt

Total Productivity Market: 25,052,581 0
Ag Use: 295,938 0
Timber Use: 0 0
Productivity Loss: 24,756,643 0

I Exemption Count Local State Total

CH 1 127,988 0 127,988

OP 4 80,000 0 80,000

DV2 1 0 7,500 7,500

OV4S 1 0 12,000 12,000

EX-XU 2 0 349,364 349,364

EX-XV 175 0 9,995,092 9,995,092

0V65 42 1,235,605 0 1,235,605

0V65S 1 30,000 0 30,000

Freeze

OP
0V65
Total

Tax Rate

Assessed

180,074
3,345,480
3,525,554

0.083643

L Countj

4

Taxable

100,074
2,097,875
2,197,949

Actual Tax

82.45
1,417.84
1,500.29

Ceiling

109.60
1,599.04
1,708.64

Total Exemptions (-) 11,837,549

Net Taxable = 57,797,911

42
46 Freeze Taxable (-) 2,197,949
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Collin CAD 2014 CERTIFIED TOTALS As of Certification

JCN - COLLIN COLLEGE
Property Count: 671 ARB Approved Totals 7/24/2014 4:11:01PM

State Category Breakdown

I State Code Description Count Acres New Value Market Market Value

A SINGLEFAMILYRESIDENCE 162 $0 $11,551,702
B MULTIFAMILY RESIDENCE 8 $0 $1,496,109

Cl VACANT LOTS AND LAND TRACTS 100 $0 $7,706,731
Dl QUALIFIED OPEN-SPACE LAND 65 2,204.6696 $0 $25,052,581
D2 IMPROVEMENTS ON QUALIFIED OPEN SP 8 $0 $72,042
E RURAL LAND, NON QUALIFIED OPEN SPA 38 $0 $4,699,199
Fl COMMERCIAL REAL PROPERTY 93 $5,467 $18,958,697

F2 INDUSTRIAL AND MANUFACTURING REAL 48 $76,428 $14,366,539

J2 GAS DISTRIBUTION SYSTEM 1 $0 $8,168

J3 ELECTRIC COMPANY (INCLUDING CO-OP) 2 $0 $30,112
J4 TELEPHONE COMPANY (INCLUDING CO-C 2 $0 $174,207
J5 RAILROAD 4 $0 $0
X TOTALLY EXEMPT PROPERTY 178 $0 $10,472,444

Totals 2,204.6696 $81,895 $94,588,531
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Collin CAD 2014 CERTIFIED TOTALS As of Certification

JCN - COLLIN COLLEGE
Property Count: 2 Under ARB Review Totals 7/24/2014 4:11:01PM

State Category Breakdown

State Code Description Count Acres New Value Market Market Value

A SINGLEFAMILYRESIDENCE 1 $0 $130423
Fl COMMERCIAL REAL PROPERTY 1 $0 $99706

Totals 0.0000 SO 5230129
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Collin CAD 2014 CERTIFIED TOTALS As of Certification

JCN - COLLIN COLLEGE
Property Count: 673 Grand Totals 7/24/2014 4:11:01PM

State Category Breakdown

State Code Description Count Acres New Value Market Market Value

A SINGLEFAMILYRESIDENCE 163 $0 $11,682,125

B MULTIFAMILY RESIDENCE 8 $0 $1,496,109

Cl VACANT LOTS AND LAND TRACTS 100 $0 $7,706,731

Dl QUALIFIED OPEN-SPACE LAND 65 2,204.6696 $0 $25,052,581

D2 IMPROVEMENTS ON QUALIFIED OPEN SP 8 $0 $72,042

E RURAL LAND, NON QUALIFIED OPEN SPA 38 $0 $4,699,199

Fl COMMERCIAL REAL PROPERTY 94 $5,467 $19,058,403

F2 INDUSTRIAL AND MANUFACTURING REAL 48 $76,428 $14,366,539

J2 GAS DISTRIBUTION SYSTEM 1 $0 $8,168

J3 ELECTRIC COMPANY (INCLUDING CO-OP) 2 $0 $30,112

J4 TELEPHONE COMPANY (INCLUDING CO-C 2 $0 $174,207

J5 RAILROAD 4 $0 $0
X TOTALLY EXEMPT PROPERTY 178 $0 $10,472,444

Totals 2,204.6696 $81,895 $94,818,660
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Collin CAD 2014 CERTIFIED TOTALS As of Certification

JCN - COLLIN COLLEGE
Property Count: 673 Effective Rate Assumption 7/24/2014 4:11:01PM

New Value

TOTAL NEW VALUE MARKET: $81,895
TOTAL NEW VALUE TAXABLE: $81,895

New Exemptions

Exemption Description Count

EX-XV Other Exemptions (including public, religious, c 3 2013 Market Value $79,778
ABSOLUTE EXEMPTIONS VALUE LOSS $79,778

I Exemption Description Count Exemption Amount

OV65 Over-65 1 $30,000
PARTIAL EXEMPTIONS VALUE LOSS I $30,000

TOTAL EXEMPTIONS VALUE LOSS $109,778

New Ag I Timber Exemptions

New Annexations

New Deannexations

Average Homestead Value

Category A and E

I::$ount of HS Residences Average Market Average HS Exemption Average Taxable I
96 $85,457 $4,443 $81,014

Category A Only

Ipunt of HS Residences Average Market Average HS Exemption Average Taxable

88 $82,119 $4,396 $77,723

Lower Value Used

Count of Protested Properties Total Market Value Total Value Used

2 $230,129.00 $210,568
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I Land
Homesite:

Value I
4,402,257

27,667,954

25,052,581

7,894,860

29,570,879 Total Improvements

I Non Real Count Value

Personal Property:

Mineral Property:

Autos:

Total Productivity Market:

Ag Use:

Timber Use:

Productivity Loss:

O
DV2

DV4S

EX-XU

EX-XV

HS

0V65

0V65S

25,052,581

295,938

0

24,756,643

Local

127,988

0

0

0

0

0

0

0

0

0

0 Productivity Loss

0 Appraised Value

0

iotai

127,988

40,000

7,500

12,000

349,364

Homestead Cap
Assessed Value

9,995,092

1,440,000

412,822

10,000 Total Exemptions

Freeze Adjusted Taxable

APPROXIMATE LEVY = (FREEZE ADJUSTED TAXABLE * (TAX RATE /100)) + ACTUAL TAX
785,889.13 = 54,647,716 • (1.400000 / 100) + 20,821.11

= 54,647,716

Coltin CAD 2014 CERTIFIED TOTALS As of Certification

SFC - FARMERSVILLE ISD
Property Count: 671 ARB Approved Totals 7/24/2014 4:09:24PM

Non Homesite:

Ag Market:

Timber Market:

Homesite

Non Homesite:

Improvement Value

0 Total Land

0

0
0

Ag Non Exempt Exempt

0

0

0 Total Non Real

Market Value

Exemption

CH

DP

Count

4

2

175

96

42

(+) 57,122,792

(+) 37,465,739

(+) 0

= 94,588,531

(-) 24,756,643
= 69,831,888

(-) 418674
= 69,413,214

(-) 12,394,766

= 57,018,448

(-) 2,370,732

tate

0

40,000

7,500

12,000

349,364

9,995,092

1,440,000

412,822

10,000

Freeze Assessed Taxable Actual Tax

DP 180,074 80,074 1,072.63
0V65 3,345,480 2,290,658 19,748.48
Total 3,525,554 2,370,732 20,821.11
Tax Rate 1.400000

Net Taxable

4

..eIIing i..ount I
1,383.36

20,360.28 42
21,743.64 46 Freeze Taxable
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Improvement Value

Homesite:

Non Homesite

Non Real Count Value

Personal Property:

Mineral Property:

Autos:

0

Ag Non Exempt Exempt I
Total Productivity Market

Ag Use:

Timber Use:

Productivity Loss.

0

0

101,253

83,866 Total Improvements (+)

0 Total Non Real

Market Value

0 Productivity Loss

0 Appraised Value
0

Homestead Cap
Assessed Value

APPROXIMATE TOTAL LEVY = NET TAXABLE * (TAX RATE /100)
2,901.44 = 207,246 * (1.400000/100)

Collin CAD 2014 CERTIFIED TOTALS As of Certification

SFC - FARMERSVILLE ISD
Property Count: 2 Under ARB Review Totals 7/24/2014 4:09:24PM

Lana

Homesite.

Non Homesite:

Ag Market:

Timber Market:

L Value

29,170

15,840

0

0

0
0

0

0

0

0

0 Total Land (+) 45010

185119

(.1.) 0

= 230,129

(-) 0
= 230,129

(-) 7,883
= 222,246

(-) 15,000

Net Taxable = 207,246

exemption Count Local 5tate Total I
HS 1 0 15,000 15,000 TotalExemptions
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Total Non Real

Market Value

Productivity Loss

Appraised Value

Homestead Cap
Assessed Value

Net Taxable

Freeze Adjusted Taxable

APPROXIMATE LEVY = (FREEZE ADJUSTED TAXABLE * (TAX RATE /100)) + ACTUAL TAX
788790.58 = 54,854,962 * (1.400000 / 100) + 20,821 .11

(+) 0

= 94,818,660

(-) 24,756,643
= 70,062,017

(-) 426,557
= 69,635,460

= 57,225,694

= 54,854,962

Collin CAD 2014 CERTIFIED TOTALS As of Certification

SFC - FARMERS VILLE ISD
Property Count: 673 Grand Totals 7/24/2014 4:09:24PM

I Land Value I
Homesite: 4,431,427
Non Homesite: 27,683,794
Ag Market: 25,052,581
Timber Market: 0

Improvement Value

Homesite: 7,996,113
Non Homesite: 29,654,745

Non Real Count Value

Personal Property: 0 0
Mineral Property: 0 0
Autos 0 0

Total Land

Total Improvements

(+) 57,167,802

(+) 37,650,858

Ag Non Exempt Exempt I
Total Productivity Market: 25,052,581 0
Ag Use: 295,938 0
Timber Use: 0 0
Productivity Loss 24,756,643 0

I Exemption Count Local State Total

CH 1 127,988 0 127,988

DP 4 0 40,000 40,000

DV2 1 0 7,500 7,500
DV4S 1 0 12,000 12,000

EX-XU 2 0 349,364 349,364

EX-XV 175 0 9,995,092 9,995,092

HS 97 0 1,455,000 1,455,000

OV65 42 0 412,822 412,822

0V65S 1 0 10,000 10,000

UP
0V65
Total

Tax Rate

Total Exemptions

180,074
3,345,480
3,525,554

I Freeze Assessed Taxable Actual Tax Ceiling Count I
480,074

2,290,658
2,370,732

1.400000

(-) 12,409,766

1,072.63
19,748.48
20,821.11

1,383.36
20,360.28
21,743.64

42

46 Freeze Taxable (—) 2,370,732
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Collin CAD 2014 CERTIFIED TOTALS As of Certification

SFC - FARMERSVILLE ISD
Property Count: 671 ARB Approved Totals 7/24/2014 4:11:01PM

State Category Breakdown

I State Code Description Count Acres New Value Market Market Value I
A SINGLE FAMILY RESIDENCE 162 $0 $11,551,702

B MULTIFAMILY RESIDENCE 8 $0 $1,496,109

Cl VACANT LOTS AND LAND TRACTS 100 $0 $7,706,731

Dl QUALIFIED OPEN-SPACE LAND 65 2,204.6696 $0 $25,052,581

D2 IMPROVEMENTS ON QUALIFIED OPEN SP 8 $0 $72,042

E RURAL LAND, NON QUALIFIED OPEN SPA 38 $0 $4,699,199

Fl COMMERCIAL REAL PROPERTY 93 $5,467 $18,958,697

F2 INDUSTRIAL AND MANUFACTURING REAL 48 $76,428 $14,366,539

J2 GAS DISTRIBUTION SYSTEM 1 $0 $8,168

J3 ELECTRIC COMPANY (INCLUDING CO-OP) 2 $0 $30,112

J4 TELEPHONE COMPANY (INCLUDING CO-O 2 $0 $174,207

J5 RAILROAD 4 $0 $0

X TOTALLY EXEMPT PROPERTY 178 $0 $10,472,444

Totals 2,204.6696 $81,895 $94,588,531
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Collin CAD 2014 CERTIFIED TOTALS As of Certification

SFC - FARMERS VILLE ISD
Property Count: 2 Under ARB Review Totals 7124/2014 4:11:01 PM

State Category Breakdown

State
Code Description Count Acres New Value Market Market Value

A SINGLE FAMILY RESIDENCE 1 $0 $130423

Fl COMMERCIAL REAL PROPERTY 1 $0 $99706

Totals 0.0000 $0 $230129

SFCI51 9039 Page 26 of 35 True Automation, Inc.



Colhn CAD 2014 CERTIFIED TOTALS As of Certification

SFC - FARMERSVILLE ISD
Property Count: 673 Grand Totals 712412014 4:11:01PM

State Category Breakdown

I State Code Description Count Acres New Value Market Market Value I
A SINGLEFAMILYRESIDENCE 163 $0 $11,682,125

B MULTIFAMILY RESIDENCE 8 $0 $1,496,109

Cl VACANT LOTS AND LAND TRACTS 100 $0 $7,706,731
Dl QUALIFIED OPEN-SPACE LAND 65 2,204.6696 SO $25,052,581

D2 IMPROVEMENTS ON QUALIFIED OPEN SP 8 50 S72,042
E RURAL LAND, NON QUALIFIED OPEN SPA 38 $0 S4,699,199

Fl COMMERCIAL REAL PROPERTY 94 $5,467 $19,058,403

F2 INDUSTRIAL AND MANUFACTURING REAL 48 $76,428 $14,366,539

J2 GAS DISTRIBUTION SYSTEM 1 $0 $8,168
J3 ELECTRIC COMPANY (INCLUDING CO-OP) 2 SD S30.112

J4 TELEPHONE COMPANY (INCLUDING CO-O 2 $0 $174,207

J5 RAILROAD 4 $0 $0

X TOTALLY EXEMPT PROPERTY 178 $0 $10,472,444

Totals 2,204.6696 S81,895 $94,818,660

SFCI51 9039 Page 27 of 35 True Automation, Inc.



CoIIin CAD 2014 CERTIFIED TOTALS As of Certification

SFC - FARMERSVILLE ISD
Property Count: 673 Effective Rate Assumption 7/24/2014 4:11:01 PM

New Value

TOTAL NEW VALUE MARKET: $81,895
TOTAL NEW VALUE TAXABLE: $81,895

New Exemptions

Exemption Description Count

EX-XV Other Exemptions (including public, religious, c 3 2013 Market Value $79,778
ABSOLUTE EXEMPTIONS VALUE LOSS $79,778

I Exemption Description Count Exemption Amount

HS Homestead 1 $15,000
OV65 Over-65 1 $10,000

PARTIAL EXEMPTIONS VALUE LOSS 2 $25,000
TOTAL EXEMPTIONS VALUE LOSS $104,778

New Ag I Timber Exemptions

New Annexations

New Deannexations

Average Homestead Value

category A and E

IUnt of HS Residences Average Market Average HS Exemption Average Taxable

96 $85,457 $19,443 $66,014
Category A Only

of HS Residences Average Market Average HS Exemption Average Taxable

88 $82,119 $19,396 $62,723

Lower Value Used

Count of Protested Properties Total Market Value Total Value Used

2 $230,129.00 $195,568
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APPROXIMATE TOTAL LEVY = NET TAXABLE (TAX RATE /100)
0.00 = 59,049258 * (0.000000 / 100)

Collin CAD 2014 CERTIFIED TOTALS As of Certification

TFC I - FARIvIERSVILLE TIF #1 (Base 2011-18)
Property Count: 671 ARB Approved Totals 7/24/2014 4:09:24PM

Non Homesite:

Ag Market:

Timber Market:

Land Value I
Homesite: 4,402,257

27,667,954

25,052,581

0 Total Land

Improvement Value

Homesite: 7,894,860
Non Homesite 29,570,879

Non Real Count Value

Personal Property: 0 0
Mineral Property: 0 0
Autos: 0 0

Ag Non Exempt Exempt

Total Productivity Market: 25,052,581 0
Ag Use: 295,938 0
Timber Use: 0 0
Productivity Loss: 24,756,643 0

L Exemption

DV2

DV4S

EX-XU

EX-XV

Total Improvements

Total Non Real

Market Value

Productivity Loss

Appraised Value

Homestead Cap
Assessed Value

Total Exemptions

Net Taxable

() 57,122,792

(÷1 37,465,739

(+) 0

= 94,588,531

(-) 24,756,643
= 69,831,888

(-1 418,674
= 69,413,214

(-) 10,363,956

= 59,049,258

Count

2

175

Local

0

0

0

0

State

7,500

12,000

349,364

9,995,092

Total

7,500

12,000

349,364

9,995,092
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Collin CAD 2014 CERTIFIED TOTALS As of Certification

TFC1 - FARMERSVILLE TIF #1 (Base 201 1-18)
Property Count: 2 Under ARB Review Totals 7/24/2014 4:09:24PM

Land Value
Homesite: 29,170
Non Homesite: 15,840
Ag Market: 0
Timber Market: 0 Total Land () 45,010

Improvement Value 1
Homesite: 101,253
Non Homesite: 83,866 Total Improvements (+) 185,119

Non Real Count Value

00

0

(1

Personal Prope

0

0 Total Non Real

230,129

Autos

Mineral Property:

0

Market Value —

0

Ag Non Exempt Exempt

Total Productivity Market: 0 0
Ag Use: 0 0 Productivity Loss (-) 0
Timber Use: 0 0 Appraised Value 230,129
Productivity Loss: 0 0

Homestead Cap () 7,883
Assessed Value = 222,246

Net Taxable = 222,246

APPROXIMATE TOTAL LEVY = NET TAXABLE * (TAX RATE / 100)
0.00 = 222,246 * (0.000000 / 100)
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APPROXIMATE TOTAL LEVY = NET TAXABLE * (TAX RATE /100)
0.00 = 59,271504 * (0.000000 / 100)

Collin CAD 2014 CERTIFIED TOTALS As of Certification

TFCI - FARMERSVILLE TIF #1 (Base 2011-18)
Property Count: 673 Grand Totals 7/24/2014 4:09:24PM

Land Value I
Homesite: 4,431,427
Non Homesite. 27,683,794
Ag Market: 25,052,581
Timber Market 0

Improvement Value

Homesite: 7,996,113
Non Homesite: 29,654,745

Non Real Count Value

Personal Property: 0 0
Mineral Property: 0 0
Autos: 0 0

Ag Non Exempt Exempt

Total Productivity Market: 25,052,581 0
Ag Use: 295,938 0
Timber Use: 0 0
Productivity Loss. 24,756,643 0

L . .. —

Total Land

Total Improvements

Total Non Real

Market Value

Productivity Loss

Appraised Value

Homestead Cap
Assessed Value

Total Exemptions

Net Taxable

txemption

DV2
DV4S

EX-XU
EX-XV

(+) 57,167,802

(+) 37,650,858

(+) 0

= 94,818660

(-) 24,756643
= 70,062,017

(-) 426,557
= 69,635,460

(-) 10,363,956

= 59,271,504

Lount

2

175

Local

0

0

0

0

atate

7,500

12,000
349,364

9995,092

lotal

7,500

12,000

349,364

9,995,092

TFC1/838042 Page 31 of35 True Automation, Inc.



Collin CAD 2014 CERTIFIED TOTALS As of Certification

TFC1 - FARMERSVTLLE TIF #1 (Base 201 1-18)
Property Count: 671 ARB Approved Totals 7/24/2014 4:11:01PM

State Category Breakdown

State Code Description Count Acres New Value Market Market Value

A SINGLE FAMILY RESIDENCE 162 $0 $11,551,702
B MULTIFAMILY RESIDENCE 8 $0 $1,496,109
Cl VACANT LOTS AND LAND TRACTS 100 SO 57,706,731
Dl QUALIFIED OPEN-SPACE LAND 65 2,204.6696 $0 $25,052,581
D2 IMPROVEMENTS ON QUALIFIED OPEN SP 8 $0 $72,042
E RURAL LAND, NON QUALIFIED OPEN SPA 38 $0 $4,699,199
Fl COMMERCIAL REAL PROPERTY 94 $5,467 $19,086,685
F2 INDUSTRIAL AND MANUFACTURING REAL 48 $76,428 $14,366,539
J2 GAS DISTRIBUTION SYSTEM 1 $0 $8,168
J3 ELECTRIC COMPANY (INCLUDING CO-OP) 2 $0 $30,112
J4 TELEPHONE COMPANY (INCLUDING CO-C 2 $0 $174,207
J5 RAILROAD 4 $0 $0
X TOTALLY EXEMPT PROPERTY 177 $0 $10,344,456

Totals 2,204.6696 $81,895 $94,588,531
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Collin CAD 2014 CERTIFIED TOTALS As of Certification

TFCI - FARMERSVILLE TIF #1 (Base 201 1-18)
Property Count: 2 Under ARB Review Totals 7/24/2014 4:11:01PM

State Category Breakdown

State Code Description Count Acres New Value Market Market Value

A SINGLE FAMILY RESIDENCE 1 $0 $130423
Fl COMMERCIAL REAL PROPERTY 1 $0 $99706

Totals 0.0000 $0 $230129
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Collin CAD 2014 CERTIFIED TOTALS As of Certification

TFCI - FARMERSVILLE TIF #1 (Base 2011-18)
Property Count: 673 Grand Totals 7/24/2014 4:11:01PM

State Category Breakdown

State Code Description Count Acres New Value Market Market Value

A SINGLE FAMILY RESIDENCE 163 $0 $11682125
B MULTIFAMILY RESIDENCE 8 $0 $1496109
Cl VACANT LOTS AND LAND TRACTS 100 $0 S7,706,731
Dl QUALIFIED OPEN-SPACE LAND 65 2,204.6695 $0 $25,052,581
D2 IMPROVEMENTS ON QUALIFIED OPEN SP 8 SO S72,042
E RURAL LAND, NON QUALIFIED OPEN SPA 38 50 $4,699,199
Fl COMMERCIAL REAL PROPERTY 95 $5,467 $19,186,391
F2 INDUSTRIAL AND MANUFACTURING REAL 48 $76,428 $14,366,539
J2 GAS DISTRIBUTION SYSTEM 1 SO $8,168
J3 ELECTRIC COMPANY (INCLUDING CO-OP) 2 $0 $30,112
J4 TELEPHONE COMPANY (INCLUDING CO-O 2 $0 $174,207
J5 RAILROAD 4 $0 $0
X TOTALLY EXEMPT PROPERTY 177 $0 $10,344,456

Totals 2,204.5696 $81,895 $94,818,660
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CoIIin CAD 2014 CERTIFIED TOTALS As of Certification

TFC1 - FARMERSVILLE TIF #1 (Base 2011-18)
Property Count: 673 Effective Rate Assumption 7/24/2014 4:11:01 PM

New Value

TOTAL NEW VALUE MARKET: $81895
TOTAL NEW VALUE TAXABLE: $81,895

New Exemptions

Exemption Description Count

EX-XV Other Exemptions (including public, religious, c 3 2013 Market Value $79,778
ABSOLUTE EXEMPTIONS VALUE LOSS $79,778

I Exemption Description Count Exemption Amount

PARTIAL EXEMPTIONS VALUE LOSS

TOTAL EXEMPTIONS VALUE LOSS $79,778

New Ag I Timber Exemptions

New Annexations

New Deannexations

Average Homestead Value

Category A and E

Count of HS Residences Average Market Average HS Exemption Average Taxable

96 $85,457 $4,443 $81,014
Category A Only

Count of HS Residences Average Market Average HS Exemption Average Taxable I
88 $82,119 $4,396 $77,723

Lower Value Used

Count of Protested Properties Total Market Value Total Value Used

2 $230,129.00 $210,568
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Farmersville Economic Development Corp 4A

Exhibit “A’
REVENUE 2013-2014 BUDGET PROPOSED 2014-2015 BUDGET

Sales Tax
- I $160,000.00 $200,000.00

Interest Earned $1,100.00 $1,100.00

Total Revenue: $161,100.00 $201,100.00

Expenses
Administration $1,000.00 $1,000.00
Meeting Expenses $1,000.00 $1,000.00
Dues/School/Travel $500.00 $500.00
Office Supplies $200.00 $200.00
Marketing/Promotion Expenses/Adv $7,110.00 $10,000.00
Chamber Sponsorship $1,000.00 $1,000.00
Rotary Sponsorship $500.00 $500.00
Collin College Sponsorhship $7,500.00 $7,500.00
Legal $2,500.00 $2,500.00
Small Business Conference $500.00 $500.00

Total Expenses: $21,810.00 $24,700.00

Development

Collin College Project (sewer/street) $100,000.00 $100,000.00
NTMWD Regional Waste Water $150,000.00 $150,000.00
Electrical Study $125,000.00 $25,000.00
Facade Grant Program $50,000.00 $50,000.00

$30,000.00
Total Development Cost: $425,000.00 $355,000.00

Total Expenditures $446,810.00 $379,700.00

Revenue vs. Expenditures $(285,710.OO) $(178,600.OO)
From Reserves $285,710.00 $178,600.00
Balance Budget $-



2014-2015 Goals and Specified Projects
Economic Development Corporation

Goals:

1. Create a business atmosphere in Farmersville that supports:

a. Retention and expansion of existing businesses,

b. Attracting new or relocating businesses that will increase the quality and quantity of
primary jobs

c. Working with regional coalitions to address infrastructure, transportation, education
and quality of life issues,

d. Recruiting at least one new employer per year.

2. Improve communication with the community and communicate accomplishments of the
Economic Development Corporation

3. Enhance and promote the quality of life of the community and the crossroads significance of
the city.

4. Partner with Collin College for a functional college by 2016.

5. Work with the City of Farmersville and the North Texas Municipal Water District (NTMWD) to
establish a regional wastewater treatment plant (WWTP) servicing the area.

6. Support the City of Farmersville in retaining, upgrading, and establishing operation of the
electric utility system.

7. Promote and support a planning study for the Farmersville Towne Centre.

Projects: Specific funding activities to achieve stated goals:

1. Regional wastewater infrastructure design

2. Support Farmersville electric utility system rate study.

3. Funding Collin College and/or City of Farmersville requests as they pertain to the college’s
eastern county campus.

4. Locate property for an EDC investment for future projects.

5. Support planning study of the Farmersville Towne Centre.



Farmersville Community Development Corporation

FY 2015 proposed budget

Farmersville Main Street 70,000

Miscellaneous 2,000

Marketing Program 13,000

Reimburse city for accounting services 1,000

Grant Match for city project (Chap trail) 60,000

Collin College Scholarship sponsorship 2,500

Chamber of Commerce 5,000

May building Taxes 1,000

Christmas Activities 5,000

Land purchase 20,000

Fireworks 5,000

Bain Honaker House Restoration work 5,000

National Register District Project 4,000

Herb Ellis Jazz Event 9,000

Onion shed repair 8,200

Bleachers 3,700

Farmersville Heritage Museum 25,000

j Total Expenditures 239,400



Farmersville Community Development Corporation

Goals for FY 2014-15

Short-Term Goals

• Continue to support the Farmersville Main Street Program

• Support administrative & training costs for 4B Board

• Support city marketing efforts

• Support development of Chaparral Trail & Spain Athletic Complex including grant match &

land purchase

• Support Collin College Scholarship sponsorship

• Support Chamber of Commerce and Visitors Center

• Support restoration of Bain Honaker House Museum

• Support planning and development of Farmersville Heritage Museum

• Support Christmas activities

• Support 4th of July Fireworks Program

• Support National Register District nomination project

• Support Herb Ellis Jazz Event

• Support Onion Shed repairs

Long-Term Goals

• Support the economic development and restoration of downtown, with continued financial

support of the Main Street Program.

• Support process of historical recognition for the historic business district.

• Support marketing efforts connected with marketing Farmersville in joint venture with

Farmersville Economic Development Corporation, and the Chamber of Commerce.

• Encourage and support collaborative efforts and long range planning with the community,

City Council, 4A, Main Street Program, Chamber of Commerce, Collin College, and FISD.

• Encourage and support citizen leadership training and volunteer development.

• Support Collin College scholarship program and local campus development.

• Support Farmersville Chamber through sponsorship of annual banquet.

• Assist in development of community recreational and cultural events, resources, museums,

and facilities, as well as continued support and improvement of parks and recreation

program, and streetscape improvements.

• Support 4B administrative needs.
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